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A. DETERMINATION OF LEGITIMATE

PURPOSES POLICYINTRODUCTION

Pursuant to Regulation 3 (2A)of SEBI (Prohibition of Insider Trading) Regu1ations,2115.,

unpublished price sensitive i::formation(UPsi) relating to the Cornpae.i. cr shares listed

with the stock exchanges, oha1l not be comrrunicated to any person, including insiders,

except where such commu4ication is in furtherance of legitimate puroosesr performance of

ciuties or discharge of legai obligations.

Regulation 3 (2A) mandates formation of written policies for determination of legitimate

pLir-pose of for perforri''a::,ce of duties or dischar-ge of legal obligaiio::s, -whLich will b'e

considered as exception for the purpose of procuring un published price sensitive

rrfcrm-ation (LTI5I) relating to the Companl. <rr its listed securities or praposed to be listed

securities, if *y.

This Policy will be effective from March 5, 2A25, the date of approval by the Board o{

Directors. The Policy shall also be uploaded on the website of +.he Compan.,r at

rn,rsw.biomedica.co. in

PREFACE

This Policy, as a part of "Codes of Fair Disclosure and Conduct" formulated under
Regulation B of 'SEBI (Prohibition o{ Insider Trading} Regulations 2015, will be known as"

Policy for Determination of Legitimate Purposes" herein after referred to as the" Po1icy".

This Policv is prepared in accordaxce .,vith. Regulaticn .l(2A,) of SEBI (Prchibi$on of Insider
Trading) (Amendment) Regulations, 2018.

NDTT'TTT'F\JDfE\-rrYE

Ths objective of f}is policy is to identify' Legitimate Purposes'for performance of du$es or
discharge of iegai obiigaiions, which r.t'iii be considere<i as excepiicn for the purpose of
procuring unpublished price sensitive information (UPSI) relating to the Company or its
listed securities or proposed to be listed securities, if any.
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DEFINITION

"Legitimate Purposes" shall mean sharing of UISI in the ordinary course of business by an
Insider rnith the following, provided that such sharing has not been carried out to evade or
circumvent the arcrhihilions r-ri ihe-qe rerulaticns:i"' "'*"---"-'" *' .''*".' ^*tr'

L. Promoters of the Companlr

2" Auciitors iStatutory, Internai, Branch, Cost, Secretarial, GST anci any other Auditor as

appiicable)

3. Staff Merribers of the Audit firm/tearn conducting the Audit
4. Coilaborators

5. Lenders

6. Customers

7. Suppliers

B. Ban-kers

9. Legal Advisors

i0. Insoivency Professionals

11,. Consultants

12. Any other advisors/consultantsf partners
a 4 ^ ' -- - ! '- - "- --son with -w-hoir-, UPSI is sharedrJ. l-111V Lrrl1E1 PCli

"Insider" Any perscn i:i receipt of UPSI pursuanttca" legitimate puroose" shali be

corsiriereci as a-n" insirler" for purpose of these reguiations and due notice shail be given to
such persons (Insiders) to maintain confidentiality of such unpublished price sensitive
information in cor:npiiance u.ith these reguiations

DIGiTALDATABASE

The Board of Directors shall ensure that a structured digital database is maintained
containing the narnes of such persons or entities, as the case mav be, w'ith whom uffiI is
shared under Regulation3 along with the Permanent Account Number (PAIrJ) or any other
identifier authorized by law, where PAN is not available. Such database shall be

maintained with adequate internal controls and checks, such as time stampi*g, audit trails,
etc. to ensure non-tampering of the database.

RE STRICTIONSONCOMMUNICATIONANDTRADING BYINSIDERS

The Board of Directors shall require the parties to execute agreements tc contract
confidentiality and non-disclosure obligations on the part of such parties and such parties
shall keep information or received confidential, and shall not otherwise trade in securities
nf lhp .nrnna'rrr u,he^ in nnsccccinn nf rrrlpg$lished price sensiLi-.re LnJormation.', ..""" "' r""'-"'-" -'"^ -^'r ""-" ".--'r,o 
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B. PROCESSONHOWANDWHENPEOI'LEAREBROUGHT'INSIDE'ONSENSITIVE
TRANSACTIONS

INTRODUCTION

Pursuant to clause 15 of scheduie B of sEBi (prohibition of
Regulations,2A].S, the Comi:any has to have a process for how and
51st-' ght' inside' on sensidve transa,-ticns.

DEFINITION

"Insider", as defined in Regulation 2(g) of SEBI (prohibition of (Insider Trading)
Regu-Iadcn,2015 meaas any person who is
a. A corutected person, or
b' In possession of or having access to unpublished price sensitive idormation.

"Connecied person" as ciefined in Reguiafion 2(ci) of SEtsi (Frohibition gf insicier
Trading) Regulatiory2015 means:

any person who is cr has during the six months prior to the concerned act been
associated with a company., direcfly or inciirectly, in any capacitv including by
reason of frequent ccmrnunicafion with its oificers or by b.i*g in "any
contractual, fiduciary or employment relationship or by being a direci:or, officer
or an employee of the company or holds u.,y porition including a professiona-l or
business relationship between himself and the comlranv *,frether temporary or
permanent that allows such person, directly or indirectlp access to unpublishect
price sensitive irJorrnation or is reasonably expected to ailow such access.

withorit prejudice to the generaliry of the foregoing, the persons falling within
the follor,r'ing categories shall be deemec tc be cJnnectJd perscr:s uriers the
contrary is estabiished:

i. a relative of connected persons specified in clause (a); or
ii. a holding ccmpany or associate compafty or subsicliary compan\,.; or
iii' an intermediary as specified in section 12 of the Act or an employee or direct

or thereof; or
iv. an invesirnent company, fuusiee company/ asset management company or

an employee or director thereof; or
v. an official of a stock exchange or of clearinghouse or corporation; or
vi' a member of board of trustees of a mufual fund or a member of the board of

directors of the asset management companv of a mufual funrl or is an
employeg thereof; cr

vii. a member of the board of clirectors or an employee of a public financial
rnstrtutron as rlefi:red in section z{72) otthe Ccmpanies Act, ic1j, o,

viii. an official or an emproyeg or a se*-redr*t,o"ififfiffiofl30tF3ffiffi*fiinit"c
authorized by the Board; or - EIO Meclir 

\ix. a banker of the comrranv; or -tr*-"_
Director
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a concerlrr fum, trust Hindu urdivided fanrily, comparry or association of
persons wherein a director of a company or his relative or banker of the
compafiy, has more thal ten percent of the holding or interest: or
a firm or its partr..er or its employee in v,.hich a connected persoa specified in
sub-clause (i) of clause (d) is also a pariller;
a person sharing househoid or residence *.ith a cormected person specified
:-- ^--L ^1^.-^^ /:\ ^f ^1^--^^ /-J\1II sLtl-r-LrclLtbtr u/ ur LlcrLr>c \Lr,r.

The above persons are cansidered as connected persons cn thre basis oI presumption.
Decision has to be taken whether a persol-r is actually in possession or having access
+^ ,,^^,,I^l.i-L^J ^*;-^ -^--iFi-,^ ;-F^*-^Fi^^ TL^*^C^*^ -^--F F-^- +tr ^ .I^^-,^LV UrrF/UVrrDrllu yraLL JLTTJAITVL UuurarrqUUrt. lrtLrLrUlLt 4VqLL arUar( UrL GUUVL +/LrJUrlJ,.

the Biarel of Director,q should- d-etermine rrrher-her u p"r,*on iq coll.qid-ered- a-s insider in
respect of any particular information.

A ari- ac flay T?acrrlqfrnn ? /rR\ incovlar{ 1r.. CERT lPrn}ri1ri}ina n$ T*ei.lav},',
Trading)(A-rnendment)Regulations, 2018, any person in receipt of unpublished price
sensitirre information pu::suant to a "legitirnate purpose" shail be considered as:
i*^:A^-" f^- ^.-*^^^- ^f rL^-^ -^-*-,I^!:^-- ^*.I J,-^ *^rj^^ -L^Il l^^..-:.,^* r^ -.,^LfrrbrLltrr rtjr l,urPUDe> ur ultr>tr lEtiLLldurrL) dlu uur lrrrlrLtr Drldx LJc Blvtrrr L(J;ulrr
persons to maintain confidentialiiy o{ such unpublished price sensitive iaformation
incompliance -rsi*Jr these regulaticns.

"Generally available infarmationu is defined as information that is accessible ta the
pubiic on a non-ciiscriminatory basis anci shaii not include unverifiecl event or
information reported in print or electronic media

ANALYSIS

it is rntendeci that anyone rn possession of or havrng access to unpublisheci price
sensitive information should be considered as "insider" regardless of how one carr..e in
possession of or had access to such information. Various circumstances are provided
for such a person to demonstrate that he has not indulged in insider trading.
Therefore, this definition is intended to bring within its reach any person who is in
receipt of or has access to unpublished price sensitive information. The onus of
showing that a certain person was in possession of or had access to urpublished price
sensitive information at the tirne of trading would, therefore, be on the person
leveling the charge #ter rvhich the person rnho has trad.ed lthen i:r possession cf cr
having access to unpublished priee sensitive inJomnation ma]/ demonskate that he
was not in such possession or that he has not traded or he could not have access or
that his h"ading when in possession of such information was squarelv covered by the
pwnnpra l-i no circr rmqtancpq

x.

x1.

xu.
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PURPOSEANDACTION

Purpose of this process is to determine how and when people are brought'inside' on
sensitive transactions and when a person is considered as an insider, he shouid be

made ar^/are of ihe ciuiies and responsibilities attached to the receipt of inside
inJormation and the liability that attaches to misuse or unwarranted dues of such
information. Abroad categorization of the persons to be tueated as insider should be
rmde based on their involvement io *y activrty relating to r.rnpublished price
sensitive information. It should be determined on a case-to-case basis and the

Corrrpliance Officer should make the concerrred person awa.re of the duties and
responsibilities attached to the receipt of inside information and the liability that
attaches to misuse o{ un warranted use of such infor:nation.

AMENDMENT

The Board of Directors of the Company, su$ect to applicable laws.. Rules &
Regulations, rytay amend /substitute arry provisi,on{s) with a new prcvision{s) or
replace this entire Policy with a new Policy.

In any circumstance rvhere the terms cf this Policy differ from any lar+', r.ale,
regulation etc. for the time being idorce, the 1aw, rule, regulation etc. shall take
precedence over this Policy.

For Bio Medica Laboratories Limited

Name: Pradeep Mehta

Managing Director
DIII{: fi725480E

Date: 05/03/2025

Place: INDORE
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