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BIO MEDICA LABORATORIES PVT. LTD.

NOTICE IS HEREBY GIVEN THAT 5™ ANNUAL GENERAL MEETING OF THE MEMBERS OF BIO MEDICA
LABORATORIES PRIVATE LIMITED{"COMPANY") WILL BE HELD ON TUESDAY, 29" "DECEMBER, 2020
AT 11.30 A.M IST AT THE REGISTERED OFFICE OF THE COMPANY AT PLOT NO, 254, SECTOR-F,
SANWER ROAD, INDUSTRIAL AREA, INDORE - 452015T0 TRANSACT THE FOLLOWING ITEMS OF
BUSINESS:

Ordinary Business:

ITEM NO. 1 -To consider and adopt the Annual Audited financlal statements of the Company for the
financial year ended March 31, 2020, consisting of the Balance Sheet, Statement of Profit and Loss
and notes thereon, together with the reports of the Board of Directors and Auditors thereon.

ITEM NO. 2 -Ratification of appointmentof Statutory Auditors

To cansider and ratify the appointment of statutery auditors of the Company and if thought fit, to
pass, with or without modification(s) the fallowing resofution as Ordinary Resolution:

"RESOLVED THAT subject to the provisions of section 139 and other applicable provisions, if any, of
Companies Act, 2013 read with Rule 3 of Companles {Audit and Auditors) Rules, 2014, Mys. Lunawat
& Somanl, Chartered Accountants, indore (Firm Registration Mo. 012609C), the Company, hereby
ratifies the appointment of Statutory Auditors of the Company to hold office from the conclusion of
this Annual General Meeting (AGM] till the eonclusion of the AGM to be held in 2021 on such
remuneration as may be decided and fixed by the Board.”

By order of the Boord of Directors
For Bio Madica Laboratories Private Limited

et

Pradeep Mehta
Director

DIN: 07254802 w

Date:18.12.2020
Place:indore

Registered Office:

PLOT NO. 254, SECTOR.F,

SANWER RDAD, INDLUISTRIAL AREA,
INDORE - 452015

Reed. Office; Plot N, 254, Sector-F, Sanwer Road, Indusirial Azea. INDUORE-452013 (MP} Email: bmipE20 1 gl com
Coap, Oifice: Moz Mo, 11B-11C, SectordE, Sanwar Homl. Indusirial Aren, INDORE=352013 (AP hmipl 202 26 pmuil com
O U242300MMP201 3PTCRE 45T, Mobile Mo, GRITIOME TREDIEN0S |/ Te92 74343



NOTES:

1. Motice is sent to all the shareholders, whose names appear in the Register of Members as on the
date of notice.

2. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY
TOATTEND AND VOTE ON POLL INSTEAD OF HERSELF/HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.A person can act as proxy on behalf of members not exceeding 50
(Fifty) and hoiding in the aggregate not more than ten percent of the total share capital of the
Company. Instrument of praxy, to be effective, must be deposited at the Registered Office of the
Company not less than 48 hours before the commencement of the meeting.

3. A Proxy form is attached to the naotice, Proxies submitted on behalf of the Companies, Societies,
etc, must be supported by an appropriate resolution/authority, as applicable.

4, During the period beginning 24 hours before the time fixed for the commencement of Meeting
and ending with the conciusion of the Meating, a member would be entitled to inspect the
proxies lodged at any time during the business hours of the Company,

5. Members / proxies should bring their attendance slip duly filled and tigned for attending the
meeting.

6. The documents referred to in the accompanying Motice and the Statéements are open for
inspection by the members at the registered office of the Company on all working days except
Saturdays and Sundays (including public holidays), during business hours up to the date of this
meeting.

7. Route map of the venue of this meeting is appended at the end of this notice.
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Form No. MGT-11

Proxy form
[Pursuant to Section 105(6) of the Companies Act, 2013 ond Rule 19(3) of the Compaonies
{Management and Administration) Rules, 2014]

CIN: U24230MP2015PTCO34576
Namie of the Company: BIO MEDICA LABORATORIES PRIVATE LIMITED
Registered Office: Plot-254, Sector-F Sanwer Read, Indore, Indore, Madhya Pradesh, India, 452015

Name of the member(s}):
Registered address:
E-mail id:

Folic Mo/ Client id:

DF 1D

|fWe being the memberi{s) of shares, of the above named company, hereby appoint
1. Mame:

Sddress:

E-mail 1d:

LT T 1] 1 L or falling him

as my / our proxy to attend and vole (on 2 pall] for me [ us and on my / cur behalf at theAnnual

General Meetingt—Estrasrdinary-General-Meatlng of shareholders of the Company, to be held
anTuesday, the 29" day of December 2020,at 11:30 a.m. at Plot-254, Sector-F Sanwer Road, Indore,
452015 and at adjournment thereof in respect af such resolutions as are Indicated DElow:

5r. No. Resolution

1 Ordinary resolution for adoption of annual accounts along with auditors’ and
directars’ report for Financial Year 2015-20;

2 Ordimary Reshtutbun for appointment of statutory auditors of the Company

Signed this. ..o B8Y OF e 2020 AffixRa 1/-

Revenueitamp

Signature of Shareholder

Signature of Prony holder(s) w




Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
heating.

Attendanceslip

BIO MEDICA LABORATORIES PRIVATE LIMITED
CIN: U24230MP2015PTCO34576
Regd. Office: PLOT-254, SECTOR-F SANWER ROAD, NA, INDORE - 452015

I hereby record my presence at the Annual General Meeting of the Company held at Plot-254,
Sector-F Sanwer Road, indore, 452015, at 11:30 a.m. on Tuesday, the 28" day of December 2020.

Full name of the Member (in block letters) No. of shares held Signature of member

Falio Mo: OP 1D Ma,* Client ID No*

Applicable for member holding shares in demateriatized / electronic form.

Full name of the Proxy {in block letters) No. of shares Signature of Proxy

NOTE: Member attending in person/proxy holder wishing to attend the meeting are reguested to
bring the attendance slip and hand it over at the entrance of the meating place.
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Route Map{with prominent landmark) of the venue of the Annual General Meeting is appended at
the end of the Notice:
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LUNAWAT & SOMANI
Chartered Accountanis
Fiid: D2 E050

A0, EATIU NASAR. BATLAM

INDEPENDENT AUDMTOR'S REPORT
Tao
The Members, BIO MEDICA LABORATORIES PRIVATE LIMITED
Report on the financial statements
Opinion

We have audited the accompamang Standalone financial itatements of BIO MEDICA LABORATORIES
PRIVATE LIMITED which comprises the Balanca Sheet a5 2t March 31, 7020 and the Ststement of Profit
and Loss for the year then ended. and notes to the finarcial statements, including a summary of significant
acesunting palicies and ntfer peplanatory information

Iry oul apliion and to the best of cur information and acconding to the explanaticns glven to us, the afnresaid
stangalone financial statements give the information reguired by the Act in the manner 40 reguired and give
a true and tair viaw in conformity with the accounting princples generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, and Loss for the year ended on that date.

Basis for Opinion

We conducted our gaudit in accordance with the Standards on Auditing (5A45) specified under section 143(10)
of the Companies Act, 2013, Dur responsibilities under these Standards are further described in the
Auditor’s Fetoonsibilities for the Audit of the Finoncal Stwtements sectlon of our report, We are
imdependent of the Company In ecoordamce with the Code of Ethécs -ssued by the mstituse of Chartered
Accountants al indin together with the pthical requirements that are relevamt o owr audit of the fnancial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfifted our other ethical ressonsibilities in accordance with these requirements and the Code of Ethics We
believe that the audit evidence we have abtalned iz sufficient and dppropriate to provide a basis for our
audit opinion on the financial statements;

Other information

The Company's Board of Directors is responsible for the ather information. The ather infarmation ocbtained
at the date of this auditor's report & infamation included In the Annual reporet, bul does nok include the
financial statements and our auditor’s report thereon.

DOwr apinion on the financial statements dees nok cover the other information and wo doa not express any
form of assurance conclusion thereon,

&




in conmection with our audit of the financlal statements, our responsibility s 1o read the oter Inlommation
and, in domg 50, comsder whether the other informeatlon 5 matérially Inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwize appears to be materially misstated.

if; based on the work we have performed on the other Information obtained prior to the date of this
wuditar's report, we onclude that there & not material misstatement of this other infarmation, we ame
required to repart that fact. We have nothing o raport in this regard.

Responsibifity of Management for the Standalane Finsncial Staloments

The Compamy's Board of Directors s responsible for the matters stated in secthion 134(5) of the Companies
Act, 2013 ["the Act”}) with respect B0 the preparation of these standalone financial statements that give a
trui and Fait view of the financizl position and financial performance.of the Company in accordance with the
accounting principles generally accepted in Indla, incleding the accounting Standards spacified under section
133 of the Act This responsibility aleo includes maintenance of ddequate accounting records in accordance
with the prévisions of the Act for safeguarding of the assets of the Company and for preventing and
detocting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policles; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate Internal financial controls; that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
prepamaticn and preaentathion of the flnancial statement that grve 8 true and fair view and are free from
materal misstatement, whether due to fraud or errar,

in preparing the financal statements, management is responsible for assessing the Company’s ability to
continue as @ going toncern, dEcdosing, at applicable, matters related fo poing concern and using the going
corcem basis of accounting unkess management either infends W0 lguidate the Company or to ceass
operatians, or has no realistic alternatnee bul 1@ da 5o,

Those Board of Directors are also responsible for oversesing the company’s financial reporting procass,

Auditor's Responsibility for the Audit of the Financial Statements

Dur objectives are to obtain reasonable accurance about whisther the financial ststements &= a whale are
free from materisl misstatement, whether due to fraud of erroe, and 1o [siis o6 sudiber’s report that
includes our opinion, Reasonable assurance is a high levet of assiarinee, but & not 5 guarantes that an audit
eonductad in accardance with SAc will slways detect 5 matertal micctatenent whon it exists. Mestatermeants
can: arice from fraud or errer and are considered matarial if, Indvidually or in the aggregite, they could
restonably be oxpected to influonce the economic declsions of users taken on the basis of these financial
staternents,

Ay part of an audit in accordance with 54, we exerdise professional judgment and maintain professional
skepticism throughaout the audit. We alao:

»  [dentify and assess the risks of material misstatement of the financlal statemants, whether due o
frawd or error, design and perform auedit procedures respontive to those ricks, and obtain audit
evidence that iv sufficient and appropriste fo provide z basis for our opinion, The rsk of ot
detecting & matesial misstatement resulting from fraud Is higher than for one resulting fram errar, as
fraud may invalve collusion, forgery, Intentispal amilstiond, misrepretontations, ar the overide of
internat contral

# Obtaln an understanding of intermal control relevant to the audit In order to design audit procedures
that are appropriste in the circomstances. Under section 143[3)(i] of the Companles Act, 2013, we
are also responsible for expressing our spinion on whether the company has adeguate internal
financial controls system in place and the operating effectiveness of such controls;




s Evaluate the appropristensss of accounting policies used and the ressonablenedss of sccoumting
estimates and related disdlosures made by management.

s Conclude on the appropristiensss of management’s use of the going concern bases of accounting and,
based on the audit evidence obtained, whether & material encertainty @osts refated te events oF
eonditions that may cast significant doubt on the Company’s abilty to continwe as 8 going concern. If
we conthugde that 2 material uncerainty exists, we are reguired to draw sttention in our awditors
repart to the related disclosures in the financls! statements o, if such disclosures ame inadegquats, 1o
maodify our opinion. Our conciusions are based on the audit evidence oblained up 1o the date of our
suditor's report. However, future events or conditions may causs the Company 1o Cease 1o continue
95 3 BOINE CONCEFT,

& [valuate the overall presentation, structure and content of the financial statements; including the
gisclosures, and whether the financial statements represent the underhying transactions and events
in a manner that achisves fair presentition,

We communicate with those charged with governance regarding, among other matters, the: planned
scope and timing of the sudit and significant audit findings, Including any significamt deficiencies in
internal contiel that we ddsatify diering our aodit

We also provide those charged with governance with a statemant that we hewe complied with relevant
ethical requirements rogarding Independence, and to communicate with them all relationchips and
other matters that may reasonably be thought to bess on owr independence, and wherne applicable,
related ssfeguards

Report on Other Legal and Regulatory Requirements

1 |Requirements of the Companies {Auditor’s Report) Crder, 2016 ("the Oeder®), ssued by the Central
Government of India In terms of sub-section (11) of seevon 143 of the Companies Act, 2013, we give in the
“Annexgre A" 3 statement on the matters specified in paragrophs 3 and 4'of the Order,

2 JAs regusred by Section 143(3) of the Act, we report that:

We have sought-and obtained all the information and sxplanations which 1o the best of our knowledge and
haliaf were necpssany for the purpoeses of aur audit,

a.}in -our opinion, proper books of account as requined by law have been kept by The Company o far as It
appears from our exsmination of thosse books.

k. JThe Balancs Sheet and tha Statement of Profit 3nd Loss dealt with by thic Repart are in agrasment with
thi beoks af accaunt.

d.jin pur oginlon, the aforesaid standzbone financial statements comply with the Accounting Standards
sprcified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rubes, 2014

2.)0n the basic of the written repressntations recehed from the directors as'on 31t March, 2020 taken on
recard by the Board of Directors, none of the directors (& disqusiified &8 an 31st March; 2020 from bekng
appointed a5 8 director In terms of Section 164 (2] of the Act,




f.) With respect to the athar matters to be indeded in the Auditor's Report in sccordance with flule 11 of the
Compamies (Audit and Auditerst Rules, 2014, In'oar opinion and to the bost of ow information and according
tothe explanations given ba ua

(i} The Company does not have any pending litigations which would impact its financisl position.

i) The Campany did not hese any long-term contracts including dervative cantracts for which there
were any materdal foresesable losses,

[ii} There were no amounts which were reguired to be tramsferred 1o the Investor Cducaton and
Protection Fund By the Company
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“annexure A" to the Independent Auditors’ Report

Beferred to in pamgraph 2 under g heading ‘Report an Qibier Lepad & Regulstory Requmenent” of aur repon of
cven dabe Lo the finarcinl statermomis of thie Company for the s ended Admrgh 11, 2020
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Fixel Asseis: .

{a} The company is muintalning proger recards and gtttk ddetmils and witontion of the Grod msests

{t) Tined mscts have heen physioally verifiol by e manogement ot reavarable infervals and no muierial
disvrepancios wiene naticed.

{e) We are usable 1o verify whether the title doods of immavahle propenies are held in the name af the
EOMTIIRY Ot [0t

Inveniarivs:

(1) The menigement hus conducted the physicnl verifiontion of imontiry st rismonable intervals
B The discrepancies feiees] o Fl.ljl:lil'!ll verficnton of the vemiary as compared b books Feconls were
nc inutzrial

Granting of loaps iy certain parfies:

The Compuny les not gomied my buni, secured of dnsecared to comprnsgs, flms, Limited Lishiliny
Parincrships or other farties covered in the regises tainiained under Section 189 of the Compuies Act,
13,

Laians and investmends:

The compary has not given any boan 1o directors aud las not been mude sy investments and nos provided
my secerily of suarises as per the provisions of seoion [R5 and 186 of the Compatiies Act, 2013,

Acceptunce of Depasits;
The Company las ot sccepred uny deposits from the pablic during the yeor and hoacs the direcaves i
by the Reserve Bank of Tindin and the provirions of Sections 73 0 76 or any ather relevant provisoas of the
Act ond the Companies (Acceptance of Depesit) Rulos, 2015 wih regird 16 the depasits acoepied froin the
qobilic nee nist spplicahle

Vidntenance of cost reeords:

As mfermed 10w e malidenasse of Cost Beconds hus mol been specified by tve Central Goyerminiend wisder

ah-section | 11 af Secthan 1498 of the Act, in respect of the activigies curricd on by the company.

Degraxit of sintwiory dees:
Aeconting io the infrmation aed esploneons. gven o e, 56 e of oy clunesi:

in) The Company hns geoersily besn regpular in depositing andiapuzed sintutory duos, msluding Frovadent
Fund, Employees’ St Insumnce, Inconse Tox, Sales Tox, Service Taa, Goods umd Service Too, YValie
Adided Toe, Custoras Duty, Fucise Thaty, Cesa and other mutériol sttty does epplicabie 1 itwith the
apprapeiaie authoritbes

ib] There were no andisputed amoumy peyuble m respoct of Provident Fond, Emplojyeos’ State Inarance,
Inceme Tov, Sales Tax, Service Tax, Valae Added Tix; Goods and Serviee Tax, Cavtom Duty, Excise
Eruty, Cess and uther matseiof soumicey doos in arresrs ss st March 31, 20240 for a perioil of more than soc
otk from ihe deie they berame payalile,

Defaalt in repayment of dues:

The company hus no defunlied m the repayment of awy of #is kans and barrowing from banks and Grancsl
iEstitutiom, |

Applicaiion of ierm louns/public wse Tollow on offer;

Fhsenl uprots the audit procedures pecfiimed and the informatian aisd oxplestations groes by the mamigensent.
the compuity s oot raissd moneys by way of fnivisl pubiic offer or furiher public offer inchadmy ileht
Instrunnends. and jevm Loans. Accondingly, the provissoms of clause 3 (i) of the Order are not applicehle to
the Company and hence oot commented upon

X
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Perrimver

Fraud rqll:ﬂll:;
Bunied upin fhe aodit procedures performed and ghe enforsation end explenaons myven by fhe management,
w Tepeort that no froaued by the Cokipeny or on'te compaiy by o offkos of eniployess bas boes noLiced of
reporto alierimyg fhe voar,

Munagerinl remuneration:

Henmjg o Privees Rt Company proveaoms with sespect to-the mensgeral rommmernsion as per seetion 137
read with Schedale W to the Companies Agt s sot upplicahbo (o)t sompuny,

Midh| € ampany:
In our- opmion, the Company is nobs Sidhi Compary, Thenelies, the provislons ol clagse 4 (i) of the Onler
e pol applicoble to the Compasy

Reluted party traisaeifons:

I o opimion, all ksetons with the delmed pomles o (B comphiesce with sectlon 177 and |58 ol
Companes Act, 203 ond the details hove: been disglosed in-ihe Financinl Sowcmens a5 required by the
upplicable neeaunting aamdards.

Preferentinl allptment/privite placeine
Hlisedd wapom fhe midit procedures perfoemied and the information ond éxplonations given by the mumagement,
the compeny bhas not made any preforential allotment or privite plagement of shares or fully or penly
convertible debentares dunng the year unde review . Aooordingly, the providions of cbmse 3 (giv) of the
Orriler e wot applicib e to the Compaey’ end hence nof commentesd upon;

Mom-cash ramEscrang
Eased upon e aadit prsssderes periormed and the informnti gl cxplsnations groen by the manapement,
e company has n emened mio sy mot-cash tronsactivns with directors or persons cosmected with him,
Accordingy, the provisions of clise 3 {xv) of the Oeder arc mot applicable (o the Company and benee not
pomimetiied upm,

T our opinia, the company t= ool required 1o be regostered under geotion 45 1A of the Reserve
Bank of Indis Act: 1934 und seeardingly, the providons of claiie 3 {ovij of the Oeder are ned spplicuble 1o
the Comymmy avd heree wol comumemieid o,
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B MEMCA LABORA TORIES FRIVATE LIMITER
PETN G DR I PR S P TA AT
CASH FLOW STATEMENT FOR THE YEAR EMNDED 31 MARCH, 2030
For the year For the year
Endad ended
March 31, 2020 March 31, 2019
(Mupses) (Rupess) |
& CASHFLOW FROM QPERATING ACTINITIES:
Het Profit Before Tax ag par Profit and Loss Statement 5,22 267 56,565,944
Adjustmaont for:
fepredation and amartisation 3,70, 574 23,35 124
Operating profit befors working capital changas BB, 97 B 75.82,275
Adustments for movement in warking capital ;
Agjustmants for {increage) [ decreass in operating asset;
Trade gnd Diher Recevables (9,00 864] (45,81, 700)
B gtialgt i {66, 51,971) (5.44,095)
Shart term Leans & Advances {4,93,881) {@2,130)
Other Tument Ssseta (14,595,011} {23,68,041)
[, O, BT (75,75,967)
Adjustments for incraase | (decrease) in apardting Rabilities:
Trada payablas B 340 {861 860
Short tarm Frowisins B2 11h.a0 1,53, 297.00
Other current liabiities 33,49 149 519,392
O, 48 605 a1y
Direct taxes paid/deducted at source {16,850, D00) (16,17 BB4)
HET CASH FROM/[USED TN} OPERATING ACTIVITIES F2,54, 739 tlﬁ&’“!
B CASHFLOW FROM INVESTING ACTIVITIES:
Purchase of fixed misets incluging capital work &n progress r].?ﬁ-,l:lajgl]_L (&2 30,0949
Sade off Fixed Asssty . &
NET CASH PROM/{USED IN} INVESTING ACTIVITIES | __{3,26,08,391) {42,39,039)
L CASHFLOW FROM EINANCING ACTINITIES:
Buy Back af Shares =
Incregse/|{Dacrease) in Short term liabdites 1,04, 7B B4 3902178
Inchease)|Decrease] in athes long term habitities 14749711 [5,06,554)
NET CASH FROM |/ [USED IN] FINAMNCING ACTIVITIES 2,52,28 561 53,95 624
B Heotincresse/{Decreasc) in gash. (A+B+O) {1,25001) (1,25,163)
294,673 1.69, 836
1,18 582 2,44,673 |

Mote:
The Cinbt ooy steiorreint Ras: boen prapsesg undor e "Indrect Mathod” 86 54 aut in 1 Acouming
Simiidas - o Caidi Farm Shafwmant imgued by the leortuie of Chariesd bissunmms of lefs

oy per o wepart ol even date
Eor Linmewat & Sommamd For snd iin hebsll nf The Boerd of Mirectors

Cirierea Aoy For Bio-Medica Laboratories vt Ltd,  For Bin-l'-liditw Lid,
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1[|I 4 < LR Disactor

Al anrm l--F’E oy |_.":| Sukesh Vichta Pradecp Nichia
Fastner Lty BHE "1 Diwsetur Dilreetsr
M. N 42 . 0 DN E3IETaED INPN: §7254007
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NOTES TO Financial Statements:
For the year ended 3 1st March, 2020

A CORPORATE INFORMATION:

Bio Medica Labormiones Private Lamsted 15 o privade limited company incorporated and domeciled i indin
and governsd by the Companies Act, 2003 (CAc™), The Company's registered office is situnted o 254, Sector
F, Sanwer Road, Indore, (M.P) 452001,

R SIGNIFICANT ACCOUNTING POLICIES:

a} Basiy of preparation

These {inancinl statements have been prepared to comply (n all material aspects with spplicable accounting
principles m India; the spplicable Accounting Standards prescribed under Soction 133 of the Comprnics Act,
201 3 Aet"Y read wirth applicable Rules, the provisions of the Act {fo the extent nobificd) and other sccounting
principles pencrally accopted m India, to the extent applicable. The financial sistements have been prepared
undler the historical cost convention, on the accomting principles of golng concerm. All expenses and ingome
(b extont seeertninable with reasonable certainly are pecobmted for on docrual basis. The sccounting
pirlicies wdopied in the preparaton of e fnancial stikaments are consistent with those followed in the
PrEVIHILS Veir.

b) Revenue recognition

Revenue from sale of goods 8 recognieed when all the significant risks and rewards of ownerabip in the
goods wre transferred to the buyver as per the wons of the condriet, the Company refaims oo offective coatrol of
the geods ramsferred to o degree wsually associated with ownership and oo significant uncertninty exists
regarding the amount of (e considenstion thit will be derived from the sale of gopds. Sales are recognized net
of trade disoounts. rebates, goods and services tie and exeise duties (on goody manufactered and outsourced).

¢} Borrowing Costs

Borrowing costs direcily atiributable io the sequisition, consrucion or production of qualifying essets, which
arc asects that neccasanily fske o substontial period of Hme o get ready for their intended use or sale, nre
adited 10 the cost of those assets, until such me as tho assets are substuntially ready for their inended ose or
sale, All other bormowing costs are recogmized in profit or Joss in the period in which thoy ane incurmed.

d) Eroperty, plants and equipment

The cost of an 1tem of property, plunt and equipment should be recognized as an asset if, und oaly if;

(a} It 15 probable that future coconomig benefits assecmted with the it will flow w the enverprse; and

() The cost of the itern cun be messured reliably

Property, plant und equipment wre siated o1 cost, net of recovernble taxes, trade discount and rebates less
pccumulated depreciation and tmpairment losses, if any, Such cost includes purchase price, bomowing cost
and amy cost dircetly attributable 1o bringing the assets to s working condition for its intended use.

Losses arising from the retiremenst of, and pams or loeses arsing from dispesal of tangible assets which ane
carmied of cost are recogmized i the Staterment of Profit and Loss,

Subseguent oosts are included i the asset’s camving amount or recogniaed us a scparate assel, as appropriaic,
only when it is probable that future economic benetits essociated with e ilem will Mow o e ety mad the
cost can be measurcd reliably, :

i



¢} Depreciation

Depreciation s provided on the written down vilve method and as per Schedule 11 o the Companies Act,
2003,

The Company has adopted estimared useful hie of fived assets & stipulated by Schedule [ to the Companies
Act 2011 in case of assels purchased doring the yvear and deprociation i being provaded on pro-mis hasis
fromm the doie of scguisition commisswomng-1if nny.

0 Imventories

leems of ivveriorics (if avnilable) are messured ol fower of cost msd net realizable value after providing for
obsolescence, if aay. _

Cost of inventores comprises of cost of purchase, cost of comversion and other costs including monufacturing
overhends net of recoverable faxes ancwrred in bnngng them to their respective present. locution: nmd
codiditice

Met Realvable Valie i3 the estrmated selling price in the ofdiniey course of business, less cstimated ensts of
completion and the estimated costd neocssery to make the mle,

g} Earnings per share

Basic eamings per share are calculared by dividing the ner profii for the period pmributablke o equiny
sharcholders by the welghted avernge number of equily shares oulsianding dunng the penod, For the purposs
of caleulating diluted carnings per share, the net profit for the period aftributable to equity shurcholders snd
the weighied avensge number of shares oustanding during he period,

Particulars 200%-19 | 201920
Profit for the vear J157287 | 4206467
Waoghied average munber of
equity shares cutstanding H AR
Eamings Per Share (R, - Busic
{Face value of Re, 10 per share) s kg
Eamings Per Share (Bs) -
Diluted (Foce valoe of Re 10 41.57 42.9%
per share)

h) Use of estimaies

The preparation of the fAnameial stobersonts e conformaby with the genermlly sccepted accounding. prinéiples
requires thit the moanagement makes estimotes and assumptions that affiect the reported amounts of sseets and
lintrilitics, and the reported amoants of revenue and expenses during the reparted period. Actual results could
differ from those estimates.

i) Tax Expenses

The tax expense for the perfod comprises corrent and defiared ax, Tux I8 recognized in Statement of Profit

wndd Loss, As per information & explanation provided by the manspement. the company his nod made any

provisson for defermad fnx assetsTiabalhites.

Curmenl tax: Current tuo sssets and labilitics are measored af the amount expected 1o be recoverad from or

paid b the taxation auithoribes, besod on tnx: migs and lows that are enocied or substantively

Balunce Sheet date, kST JI.r
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Deferred tax: Deferred tix 15 recognized on temporary differences between the carrying amounts of assets and
liabilitics in the financial statements and the corresponding tux bases ‘used in the computation of taxeble
profil

Dieferred tax lalilities and assets are messwred o the wx mies that are expected to apply in the penod s
which the lighility is settlad or the wssets realised, hised on tax rates (and tax lowe) that hive been enicted or
subsiantively enncled by the énd of reporting peniod,

The company has oot recognized delemed tax assets as there is ne vinual comuinty supponed by convincing
evidence tht sufficient futurs mxable income will be available agiinst which sech defemed tix assets can be
realizzd,

1) Releted Party Disclosures:

As per Accouming Standard 18, the disclosures of trunssetons with the related partics are given below:
List of related parties where control exists and relited parties with whom transactions hiave taken plice and
relatinnships:

Sr. No. | Name of the Related Party Relationship
1 Mukesh Mehta Key Managerial Personnel
2 Pradeep Mehta Key Managerial Personnel
3 Akron Remaedies Relative of KMP
4 Mehta Sales Corporation Relative of KMP
|5 Hospara Healthcare Relative of KMP
! [ Tara Mehta | Relative of KMP
|7 Garirma Mehta Relative of KMP
B Anju Mehta Relative of KMP
Transactions during the vear with related parties:-
Particulars | Relationship 2018-19 2019-20
I. Net Loans & Advances
Taken/(Returned) :
Mukesh Mchia Key Managerinl Personriel [2.80.336 11603415
(13.85917) (32.90,358)
Pradeep Mehta Kev Managenal Personnel 2,56,251 551,257
(3085113 | (869030
IL Sales :
Akron Remedies Relative of KMP 6,07,700 -
Hospara Healthcare Relative of KMP fd,512 167
I Purchase:
Muhita Sales Corp Relative of KMP 41400011 41.91.655
Akron Remedies — Relative of KMP 4,67, 280




m) Provisions & Contingent Liabilities :

s Provision is recogmscd whon!
(a) the enterprise has 4 present abligation as a result of a past event;
{b}it 15 probable that an cutflow of resources embodying economic benefits will be required to settle
the obligation, wd
{c) A reliahle estimote can be made of the amount of the abligation

o  Contmgent linbility is disclosed inless the possibility of an outflow of résources embodying
coannmie benefits is remote

i) IMPACT OF COVID 1% P.&NDEH]&.’.

Consequent o the outhreak of COVID-IY, wiich has been declared ax o pandemic by World Health
Organisation (WH), Government of India has declared a lock down effective from March 24, 2020, Effect
of lTockdown was minimum on the Company™s operation. The Company hes considered internal and extermnl
informition while finalising vanous cstimutes and mking assumptions in relstion to s finoncol stwtement
upto the date of approval of the financial statements by the Board of Directors and no matenal impact on the
fnancial resulis mter-alin including the carrying value of sanous current and non-current assets are ¢xpected
o arse. The el impact of the global henlth pandemic may be different from that which has been
estimated, o8 the COVID-1% situation evolves in Indio and plobally. The Company will continue to closely
monitor the fature impact of this Pandemic and varimion, if any. due o the changes in simnstions will be tmken
inte consideration, if nocessary, as pnd when o ervstollnes,
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