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BIO MEDICA LABORATORIES PVT. LTD.

NOTICE IS HERERY GIVEN THAT 6" ANNUAL GENERAL MEETING OF THE MEMBERS OF BIO MEDICA
LABORATORIES PRIVATE LIMITED{"COMPANY"] WILL BE HELD ON TUESDAY, 30" 'NOVEMBER, 2021
AT 12.30P.M IST AT THE REGISTERED OFFICE OF THE COMPANY AT PLOT NO. 254, SECTOR-F,
SANWER ROAD, INDUSTRIAL AREA, INDORE - 452015TO TRANSACT THE FOLLOWING ITEMS OF
BUSINESS:

Crdina ness:

ITEM NO. 1 -To consider and adopt the Annusl Audited financial statements of the Company for the
financial year ended March 31, 2021, consisting of the Balance Sheet, Statement of Profit and Loss
and notes thereon, together with the reports of the Board of Directors and Auditors thereon.

ITEM NO. 2 - Re-appointmentof Statutory Auditors

To consider and re-appoint thestatutory auditors of the Company and If thought fit, to pass, with or
without modification|s} the following resolution as Ordinary Resolution:

"RESOLVED THAT subject to the provisions of section 139 and other applicable provisions, if any, of
Companies Act, 2013 read with Rule 3 of Companies {Audit and Auditors) Rules, 2014, M/s, Lunawat
& Somani, Chartered Accountants, Indore [Firm Registration No. 012609C), be and are, hereby re-
appointedas Statutory Auditars of the Company to hold office fram the conclusion of this Annuai
General Meeting {AGM) till the conclusion of the AGM to be held in 2026 on such remuneration as
may be decided and fixed by the Board.”

By order of the Board of Directors
For Bio Medica Laboratories Private Limited

Pradeep Mehta

Date:15.11.2021
Place:indore

Registered Office:

PLOT NO. 254, SECTOR-F,

SANWER ROAD, INDUSTRIAL AREA,
INDORE - 452015

Resgd. Offfice: Plot M. 254, Secoor-F, Sanwer Rodd, Industrial Area, IN DORE-432085 (W) Emuil: benkph20H4 @ gmail.com
Corp. (e Plog Mo, 118-11C, Sector-E, Sanwer Boad. fncdustrinl Aren, INIHORE-S52013 (MP); bmipl 20522 paas]. com
CIN: U24230MP2015PTCO4376; Mobile No. 9827210008/ TEE0FP5051/70991 74343



NOTES:

Notice is sent to all the shareholdars, whase namas appear in the Register of Members as on the
date of notice.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED 7O APPOINT A PROXY

TO ATTEND AND VOTE ON POLL INSTEAD OF HERSELF/HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. A person can act as proxy on behalf of members not exceeding 50
{Fifty) and holding in the aggregate not more than ten percent of the total share capital of the
Company. Instrument of proxy, to be effective, must be deposited at the Registered Office of the
Company not less than 48 hours before the commencement of the meeting.

A Broxy form is attached to the notice. Proxies submitted on behalf of the Companies, Societies,
etc, must be supported by an appropriate resolution/authority, as applicable.

During the perlod beginning 24 hours before the time fixed for the commencement of Meeting
and ending with the conclusion of the Meeting, 2 member waould be entitled to inspect the
proxies lodged at any time during the business hours of the Company.

Members [ proxies should bring their attendance slip duly filled and signed for attending the
mesting.

The documents referred to in the accompanying Motice and the Statements are open for
inspection by the members at the registered office of the Company on all working dayvs except
Saturdays and Sundays {including public holidays), during business hours up 1o the date of this
e ting.

Route map of the venue of this meeting is appended at the end of this notice.
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Form Mo, MGT-11

Proxy form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 18(3) of the Companies
{Management and Administration) Rules, 2014]

CIN: L2223 30/P2015PTOOR4576
Name of the Company: BIO MEDICA LABORATORIES PRIVATE LIMITED
Registered Office: Plot-254, Sector-F Sanwer Road, Indore, Indore, Madhya Pradesh, India, 452015

Mame of the member(s):
Registered address:
E-mail id:

Folio Mo/ Client Id:

O 1D:

|/We being the member({s) of shares, of the above named company, hereby appoint
1. Name:

Address:

e-mail Id:

Signature: ..._.........., or falling him

as my / our proxy to attend and vate (on a poll} for me / us and on my / our behalf at theAnnual
General Meeting/—Estrasrdinary-General-Masating of shareholders of the Company, to be held
pnTuesday, the 30" day of November 2021,at 12:30 p.m. at Plot-254, Sector-F Sanwer Road, Indore,
452015 and at adjournment thereof in respect of such resolutions as are indicated below:

Sr. No. Resolution
1 Ordinary resolution for adoption of annual accounts along with auditors’ and |
directors’ repart for Financial Year 2020-21:
2 Ordinary Resolution for re-appointment of statutory auditors of the Company
I
Sigred thig., . awesienan BV OF im0 Affixfe.1/-
Revenuestamp
Signature of Shareholder
Signature of Proxy holder(s)

L



Mote: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

Attendanceslip

BIO MEDICA LABORATORIES PRIVATE LIMITED
CIN: U24230MP2015PTCO34576
Regd. Office: PLOT-254, SECTOR-F SANWER ROAD, NA, INDORE - 452015

| hereby record my presence at the Annual General Meeting of the Company held at Plot-254,
Sector-F Sanwer Road, Indore, 452015, at 12:30 p.m. on Tuesday, the 30" day of November 2021,

Full name of the Member (in block letters) Mo. of shares held Signature of member

Folio No: 0P 1D MNo.® Chant ID Mao®

Applicable for member holding shares in dematerialized / electronic farm.

Full name of the Proxy (in block letters) Mo. of shares Signature of Proxy

NOTE: Member attending in person/proxy holder wiching to attend the meeting are requested to
bring the attendance slip and hand it over at the entrance of the meeting place.

(X



Route Map(with prominent landmark) of the venue of the Annual General Meeting is appended at
the end of the Notice:
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BIO MEDICA LABORATORIES PRIVATE LIMITED
REGD. OFF.: PLOT-254, SECTOR-F.SANWER ROAD INDORE. (M.P.} 452013

CIN:L24230M P20 5P TCA345T6

Dear Members,
Your Directors have pleasure in presenting this Sixth Annual repont on the affairs of the Company

together with the Audited Statement of Accounts for the year ended on 317 March, 2021

1. Fimancial Summary or performance of the company:

{ in Rs.)
 PARTICULARS e 2020-21 | 2019-20
1.NET S,F.,LES 120256742 108063497
2A OTHER OPERATING INCOME - :
R.OTHER INCOME QE404 131536
3.TOTAL INCOME{1+2A+2E) 129355236 | 108195033
;] COST OF MATERIAL CONSUMED LATHIZ283 TaZ23T098
B} FURCHASE OF STOCK IN TRADE - -
ook e | s8s125) | 1558072
D} EMPLOYEE BENIFITS E:{PENEEE 14195802 13734436
_'G_]ET?-I:EF;! EKP:E-}I:JEES y 1.3.5'.._':'2?1'] EI:E'.?"545]
4. TOTAL EXPENSES n 114945760 | 96005958
5. EBDIT(3-4+E+F) 14400476 | 11289075
fl [NTERPST 5105978 2396274
'f'" DEPREC].HTTDN ] 2298760 2070534
:ﬂg?i FROM ORDINARY ACTIVITIES BEFORE | (00one | cgoonen |
Q. CURRENT TAX & EARLIER TAX 1581247 1 &E0000
10.MAT CREDIT RECEIVABLE i
11.DEFERRED TAX 31120 (154200)
12.NET PROFIT AFTER TAX 4392371 4296467

*Previous year figores have been regrouped | rearranged wherever necessary

. - ., ! . .
For EIIII'I'-ﬂﬂgiLﬂI:":H'a"[":IrlEIE P For Bio-Medica Leboratorias Pyt Ltd,,

.._-r—""_.’_'l,_ l}{um
Directar
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2. Operations
The Company has reported Gross receipt of T 129,256,742/ for the current year as compared o
7 108063497 /- in the previous vear. The Net Profit for the year under review amounted o
743.92.371 /- in the current vear as compared to Profit of ¥ 42,906,467/ in the previous year,

3. Translir io reserves

The Company proposes to carrying o total reserve & surplus of T 1,66,45.292 /- including curnent
viear's Profit

4. State of Company’s Affairs and Future Outlook

Your directors are taking the best efforts so as to maximize the profits of the Company. During
the vear Company hes made such investments which will give fruitful results in the: vear 1o come.,

3. Disclosare regarding Issue of Equity Shares with Differential Rights: NA
6. Disclosure regarding issue of Employee Stock Options: NA.

7. Disclosure regarding issue of Sweat Equity Shares: NA

B, Dividend

¥ our directors do not recommend any dividend for financial period 2020-21.

%, FEatract of Annual Return

The extract of Annual Return, in format MGT -9, for the Financial Year 2020-21 has been
enclosed with this report.

1. Material Changes between the date of the Board report and end of financial vear -

There hiave been no material changes and commitmenits, it any. affecting the financial position of
the Company which have occurrcd between the end of the financial year of the Company to
which the financial statements relate and the date of the report.

11. Significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company's sperations in future:

During the year under review there has been no such significant and maierial orders passed by the
regulators or courts or fribunals impacting the going concern status and company's operations in
future.

12, Subsidiary Company:

As on March 31, 2021, the Company does not have any subsidiary,

x

13. Statutory Auditor & Awdit Report:

MYs. Lunawal & Somani, Chartered Accountants, statutory auditors of the Company having Firm
Registration Number 012609C hold office until the comclusion of the Fifth Annual Ceneral
Meeting subject to the ratification of the members at every general meeting, Further, the report of
the Statuiory Auditors alongwith notes o Schedules is enclosed 1o this report. The observations
made in the Auditors” Report are self-explanatory and therefore do not call for any further

Cofmments.
Far Eiuﬂawﬁﬁm' L ror Bio-Medica Labaratories Pyt Lid,
_— Huw—
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14. Change in the natareM™Same of business :-

There is no change in the nature or name of the business of the company
15. Corporate Social Responsibility:

The Company is not required to constilute a Corporate Social Responsibility Commitice a5 it
does not fall within parview of Section 135(1) of the Companies Act, 2013 and hence it is not
required 1o formulate policy on corporate social responsibility.

16. Number of meeting of the Board:

During the year 2020-21, the Board of Directors met Six limes viz. on 24/062020; 03/0972020;
18/ 10¢20240; 16/12/2020, 21/02/2021 and 31/03/2021,

17. Directors” Hesponsibility Statement:

Pursuant to the requirement under section 134(3) (L) of the Companies Act, 2013 with respect to
Directors” Responsibility Statement, it is hereby confirmed that:

(i3 In the preparation of the annual accounts for the financial vear ended 1™ March, 2021, the
applicable accounting standards had been followed along with proper explanation relating to
muterial departures:

(i) The dircctors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give & true and fair view of the
<tate of affairs of the company as st March 31, 2021 and of the profit and loss of the company fiar
that period; '

(iii} The directors had taken proper and sufficient care for the mainlenance of adcquite
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irrepulanties;

{iv) The directors had prepared the annual accounts on a going concern buasis,

i¥i1 The directors had devised proper systems to ensure compliance with the prowisions of all
applicable laws and that such systems were adequate and operating effectively,

18. Declaration by Independent Direclors

The Company was not reguired to appeint Independent Directors under Section 149(4) and Rule
4 of the Companies (Appointment snd Qualification of Direciors) Rules, 2014 hemce no
declaration has been obtained.

19. Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes. independence of a director and other matters
provided under sub-section (3) of section 178:

The Company, being a Private Limited Company was ot required in constitute a Noemination and
Remuneration Commitice under Section 178(1) of the Companies Aet, 2013 and Rule & of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Commitiee under Scction 1 78(3) of the Companies Act, 2013,

Far Eiu-MEdME P.LY  por Big-Medica Laboratories Pyt Lid.,

'['II"".'!'!’ er"-"l‘_"_‘:'



15, Particulars of loans, guarantecs or investments under sectivn 186;

During the vear under review, the Company has not advanced any loans’ given guaranices’ made
invesiments.

16, Particulars of Emplovee:

MNone of the employee has received remuneration exceeding the limit as stated in rule 502} of the
Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2014

17, Woluntary Revision of Financial Statements or Board's Report: NA

18, Statement in Respect of Adeguacy of Internal Financial Control with Reference to the
Financial Statements: WA

19, Secretarial Apdii Report: NA

20, Re-appointment of Independent Auditor: NA

21. Corporate Social Responsibility (CSR) Policy: NA

22, Awdit Committee: NA

23, Managerial remuneration:
During the year Company has paid amount of Rs, 43,00,000/- az Managerial Remuneration
(Including Bonus) to the Directors of the company.

24, Particulars of contracts or arrangements with related parties: -
The particulars of contracts or amangements with related parties referred o in Section 188(1) of
the Companies Act 2013 for the Financial Year 2020-21 in the prescribed format, AOC 2 has
been enclosed with the report.

25, Details of Directors and Key Managerial Personnel

The Board consists of the following directors namely:-

DIN NO | NAME DESIGNATIO | DATE OF DATE OF
N APPOINTMENT | RESIGNATON
07254802 | PRADEEP MEHTA | Direcior | 4082015 NA
(3187420 | MUKESH MEHTA | Director 14082015 NA
16. Risk management policy:-

It may pleased be noted that as per the applicable requirement of Companies Act, 2013 a risk
management policy of the Company is developed and implemented and Board reviews the same
pericdically for creating and protecting the Sharcholder's value by minimizing threats or losses
and to ientify and provide a framework that cnables future activities of a Company io take place
in a comsistent and controlled manner.

' crove P [, : ! I
For E.in-r-.ﬂadﬁu Laboratories Pyt Ltd, For Bio-Medics Laboratories Pvt. Lid,,

Diraetor U

[Hraptar



27, Details on comservation of energy, techonology absorption, foreign exchange carnings and
-

Informaticn as per Section 134(3y(m) of the Companies Acl 2013, read with Companies
{ Accounts) Rubes, 2004 and forming part of the Directors” Report to the members tor the vear
ended 31st March, 2020,

1. Conservation of Energy: - The activities carried out by the Company are not power intensive
and the ¢ost of the energy is insignificant. The Company is not utilizing alternate sowrces of

ENETgy,

2. Technical Absorption:- The Company has not  imporged any  fechoology during the
year. 'There is no specific amount spent for research and development,

24, Statement Indicating the Manner in which Formal Annual Evaluation has been made by
the Board of its own Performance, its Direciors, and that of iis Commiitees: NA

0. Nomination & Remuneration Committes Policy: NA
30, Disclosure om Establishment of a Vigil Mechanism: NA
31, Corporate Governance: NA

3. Formal evaluation by board of its own performance:-

It may please be noted that the Statement in respect of Formal Evaluation by the Board of its own
performance and that of 18 committees and individual directors is not applicable to the Company.

A3 Imternal Finaneial Controls

The company is having adequate intemal Anancial controds with reference to the financial
statements in terms of Section 134 (3) {q) of Companies Act, 2013 read with Rule & (3) {viii) of
Companies { Accounts) Rules, 2014,

Acknowledgement:

Your [Nrectors wish 1o place on record their sincere appreciation and gratitude for the valuable
support and co-operation received from the Cusiomers and Suppliers, variows Finaneial
Institutions, Banks. Government Authorities, Auditors and Shareholders during the vear under
review. Your Directors wish to place on record their deep sense of appreciation for the devoted
services of the Executives, Staff and Workers of the Company for its success Your Directors also
thank the Central and State Governments, and other statutory authorities for their continued
sUpport

For and on behalf of board of directors

=y 1 - ~ - o] L ":l--_:
Egr Bio-Madica Laboratones Pyt ktd., For Bin-Medica L.%n‘rum.ms Put Lt

e B
Mukesh Mehta W Fradeep Mehta
Director oL Director Diragtor.
DIN; 03187420 DIN; 07254802

Diate: 15.11.2021
Place: Tndore



FORM NO. ADC.2

Form for disclosurs of particulars of contracts/arrangaments entered into by the company with
ralated paribes referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

ceriain arms length transactions under third proviso thereto

{Pursuant bo clause (h) of sub-section (3of section 124 of the Actf and Rule §{2) of the

Companies (Accovnts) Rules, 2014)

1.  Dolails of confracls of arangerments oF thansactions not &t anm's lengih basis

[a)
(b}
(£
(d)
(=)
i

()
()

Misme(s) of the related party ard neturs of relaBonship

Mature of contractafamangsmantatransaciions

Duraticn of the contracts/amangements!iransacbons

Saliant terms of the contracis or amangements o ransactions (neluding the walua, i any
Juskification for enlering inlo such contracis or eFangements of raneactions

date(s) of aparoval by the Board

Amount pald 88 advances, d amy

Date on which the spacial rasolubon was passed in genersl mesting as required undar frst
prwiso to saction 188

2. Dwatails of malerial conlracts or arangement or ransecions el arm's length besis

(&)

(k)
=
(d]
(e
i

Nameis) of the related pardy and nature of relalionship-Mehta Sales Corporation, Akron
Remadies, Hospara Health Care, Tara Mehta, Garima Mehta, Anju Mehta, Lokash Mehta,
Mukezh Mahia, Pradesp Maohta, Bio Medica Parenteral

Malire of contracisiarangemenisidransactions - Sales , Purchase, Rant, Salary, Interest
Durelion of the centracls/amsngementsransacicons- FOR THE YEAR

Saltant terms of the contracls or arangements or rnsacions nchiding e vakes, i &y
Diata(=} of approval by the Board, IF any: — 310302020

Amound paid as adeances, Tany.  NIL

Foaom shall be signed by the persons who have signed the Board's report.

For and on behalf of Board of Directors

For Bin-Medica Leboratorias Put. Ltd,,

Mukexh Mehia ﬁ[ﬂ-& ool

P

FOr Dl0-iiEsis

Ihpecir Directar,

N 3]SI0 Director [N TES4ENT




LUNAWAT & SOMANI

Chartered Accountants

INDEFENDENT

To
I'he Members, Bio Medica Laboratories Private Limited

We have awdited the sccompanying Standzlone fnarcial statements of Bio Medica Laboratories Private
Limited which comprises the Balance Sheet us ar March 31, 2021 and the Stalement of Profit and Loss for the year
then ended, statement of changes i equity &nd stement of cash flow end notes to the financial statements, including
& summary of significant aceounting poligies and ether explanatory information.

It our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information reqeired by the At in the manner so required and glve a true and
fuir view in conformity with the accounting principles generally accepted [n India, of the state of affairs of the
Company a5 at March 31, 2021, and profisToss for the sear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under section 1430107 of the
Companies Act. 2003 Our responsibilities under those Standards are further described in the Auditor's
Respansibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in sceordance with the Code of Ethwes issued by the Instituie of Chartered Accountams of India together with the
ethical requirements thal are relevant o our sudit of the financial stalements under the provisions of the Companies
Act, Z01T and the Rules there under, and we have fultilled our othes ethical responsibilities in accordance with these
requirements and the Code of Ethics. We beleve thar the audil evidence we have obiained s sufficient and
appropriote W0 provide a basis for our audil opinion on the financial statements.

Responsibility of Management for the Standalone Financial Statements

The Company’ s Board of [rectors is responsible for the matiers sinted in section 13445} of the Companies Act, 20]3
(“the Ace™) with respect o the prepartion of these standalone financiol statements that give a true and fair view of
the financinl position end financial performance of the Company In secosdance with the accounting principles
generally pocepied in Indin including the wecounting Stndarde specified under section 133 of the Act, This
responsibility also includes mainerance of adequate sccounting records in accordance with the provisions of the Act
for spfeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities:
seiection and application of appropriate mplemenation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, fmplementation and maintenance of adequate inlermnl
financial controls, that were operaling effectively for ensuring the accuracy and completeness of the accounting
resords, relevant to the preparstion and presentation of the financial statement that give e true and fair view and are
free from materinl misstaiement, whether duse o ffaud or emor,

[n preparing the financial statements, management is responsible for assessing the Company™s ability to continue as a
oing concern. disclosing, us applicable, matters related to going concem and using the going concemn basis of
aCcounting unless manggement either intends 1o liguidate the Company or to cease operations, or has no realislic
allemative bat to do 5o

Mose Board of Directors wre also responsible for ovérseeing the company's financial reparting process,

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements ws o whole are free from
materiul misstatemaent, whether due to fraud or error, and to issee an auditor’s report that Includes our epinion,
Reasonable assumnce is a high level of assusance, bt is not a0 guarentee that an audii conducied in accordance with
sS4z will always detect a matenal misstalenent when i1 exisfs, Misstatements can arse from Fawd or errar and are
considersd material if, individually or in the aggrégare, they conld reasonably be expected 1o influence the ecanamic
decisions of users saken on the basis of these financial silements,




As part of an audit in aecordance with 5As, we exerclse professional Judgment and maintain profiessional
skepticism throughout the wodis We alsoe:

o Jdentily and assess the risks of material missiatement of the flnancial statements, whether due o frawd or
error, design and perform audit procedures responsive 10 those nisks, and obtain audit evidence that is
sufficient and appropriote 1o provide a basis for our opinbon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invelve collusion,
forgary. intentional gmissions, misrepresentations, or the override of internal control,

o Cibtiin an understanding of internel control relevant to the audit in order 10 design awdit procedures that are
approprigte. in the circumstances. Under saction 14303000 of the Companias Act, 2013, we are also
respensible Tor expressing our opinion on whether the company has adequate internal financial conirals
svetem in place and the opesating effecti veness of sach conirals

o Evialuaie the appropriatencss of sccosnting poficies used and the reasonahieness of acoounting estimares and
related disclosures misde Iy managemeil

v Comehede on the approprioeness of management s wse of the going concern basis of accounting and, basced
on the sudit evidence obtained, whether o material uncerininty exists relaved 1o events or conditions that may
cast significant dowbt on the Company's ability fo conlinug as a going concern. If we conclude that a
material uncertuinty exists, we are required to draw aitention in our auditors report to the related disclosures
in the financial statements or, if sech disclosures are inndequats, 1o moedify our opinion. Our conclusions are
bused on the audit evidence obtained up to the date of our awditor’s report. However, future events or
coaditions may catise the Company 1o cease 1o continge a5 8 going concar.

* Evaluate the overall presentation, structure and content of the financial statements, mchiding the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We commumicate with those charged with gevernance regarding, among (her mamers, the planned scope and
timing of the audin and significant audin findings, imchading any significam deficiencies in intemal controd that
wiz jdentify during our sudin

We alio provide those charged with governance with o stalernent that we have complied with relevant ethical
requerements regardmg msdependence, and 1o communicate with theen all relationships and other matiers thai
miy reasenabiy be thought 1o bear oncour independence, and where applicable, related safeguards,

Report on Dther Legal and Hegolatory Reqoirements

1.} Requireenents of the Companies {Auditor's Report) Crder, 2006 (“the Order"), s amended, issued by the Central

a)

I}

£

)

Cigvernment of Indis in termis of sub-section (11} of section 143 of the Act we give in (he “Annexure A™ a
slatersent on he milters specificd in paragraphs 3 and 4 ofthe Order,

As required by Section 14303} of the Act, we réport that:

We have sought and abiained all the informstion and explanations which o the best of our knowledge and belef
were necessary for the purposes of our audit,

In our opinion, proper boeks of sccount &s required by law have been kept by the Company so fer as il appears
frowm gir examinalion of jhose books.

It Batance Shest and the Siatement of Profit and Loss dealt with by this Report are in agreement with the books
of accoint,

In our opinion, the aloresaid standabone financial statements comply with the Accounnng Sandards specified
under Section 133 of the Act. read with Rule 7 of the Companies {Aceounts) Rules, 2014,

O the basis ur'1i1c Wwritten repﬂezenminns n;'u:ei'u.-e-:j ﬁ'um me directors as on 315t March, 3021 taken on record by

director m terms of "3-=I.I|';rl1 L 64 {2} of the Act,




g} With nsmpect w the other maters o be incleded in the Auditor's Report in accordange with Rube |1 of the
Compames (Audit and Audiors) Bules, 20014, in oo oprinian and o the best of gur information and aceording Lo
the explanaiions given o us:

[ip e Company does not bave any pending litigations which would impact it Anancial position.

(it T Company did not kave any long-lerm contracts includimg derivative contracts for which there
were iy maberial foresesable fosses,

it There were no amounts which were required 1o be transferned 1o the [nvestor Education snd

Pratection Fund by the Company

For Lunawat & Somani _
Clsartered Accountants
FRMNC (] 2600

Fr. Y okt

0 e

CA. Gaurny Lungwar

{Parnies

Membership Mo. 405423

LD 2240542 38AAMMARES2

Place; Indore
Date: |5/11/2021



“annexure A" to the Independent Auditors’ Report

Refirred 1o in parngraph 2 under the heading 'Report on Other Legal & Regulatory Requirement’ of our report
of even date to the financial statements of the Company for the year ended March 31, 2021

L}

i)

1)

4.3

5.)

B

®.

Fined Asseis:

() The campany is maintaining proper records and quantitative details and sifuation of the lixed assets,

{h} Fixed assets have been physically verified by the management # reasonable intervals and no material
discrepangies were noticed.

{€] We are unable to verify whether the title deeds of immovable properties are hebd i the name of the
Comtipan’y oF ifiol.

Inventories:

ta} The managemen has conducted the physical veritication of inventory at reasonable intervals.

i The discrepancies noticed on plysical verification of the inventory as compared to books recosds
were nol miateril.

Ceranting of fnans (o certhin parthes:

The Company has not granted uny loans, secured o unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section | 89 of the Companies Act,
13,

Laoans and investmenis;

The company has not given amy Joan to directors and has not been made any invesiments and ned
provided any security or guaranice as per the provisions of section 185 and 1B of the Companies Act,
2003

Acceptanece of Degposits;

‘The Company has not accepied any deposiis fram the public during the year and hence the directives
issued by the Reserve Bank of Indin and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies | Acceptance of Deposit) Rules, 2015 with regard 1o the deposits
accepted from the public are not applicable,

Naintenanee of cost records:

As irformed 10 es, the maintenance of Cogt Bacords has not been specified by ihe Central Government
inder sub-seation (1) e Section 48 of the Act, in respeet of the activities carried on by the company.

Deposit of statutory dues:
According 1o the information and explanations given to us, in respect of statutory dues:

{a} The Company has generally been regular in depositing undisputed statwtory dues, ingluding Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Servies Tax,
Value Added Tax, Customs Duty, Excise Dury, Cess and other miterial stanstory dues applicable 1o it
with the appropriate authorities.

(b} There were no undisputed amounts pavable in respect of Provident Fund, Employess’ State
Insurmnece, Income Tax, Sales Tax, Service Tax, Valse Added Tax, Ciseads and Service Tax, Cuastoms
Duaty, Excise Duty, Cess and other matesial statutory dues in arvears as at March 31, 2021 for & period
of moee than six months from the date they became payable.

Defunli in repayvment of dues:

The company has not defaulied in the repayment of any of its loans and borrowing from banks and
financial instilutions

Application of terns loais'pulilic issuefellow on nifer:

Based upon the audit procedures performed and the information and explanations glven by the
munagemnent, the comparry has net ridsed moneys bv way of inital public offer or further public otfer
including debt instruments and term |eans. Accordingly, the provisions of clause 3 (ix) of the Order are
not applicable o the Company and hence nol commented upon

—
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13.)

14.)

15.)

16.)

Fraud reporting:

Based upon the audit procedures performed and the mformation and explanations given by the
managementl, we repon that no frewd by the Company' o on the company by s officers or employess has
been moticed or reported during the yvear,

Managerial remuneration:

Being a Privite Limited Company provizions with respect to the managerial remuneration as per saction
197 rend with Schedule Vb0 the Companics Act is not applicable to the company,

Midbi Comgany:

[ our egimion, the Company is not @ Nidhi Company. Therefore, the provisions of clanse 4 (xii) of the
Crrder are not applicable vo the Company,

Related party (ransaclions:

In our opiriod, all ransactions with the related parties ace i compliance with section 177 and 188 of
Companies Acl 20103 and the details heve been dischosed i the Financial Statements as recquiired by the
gpplicable aocounting standards,

Preferential alliiment/private placement:

Based upen the audic progedurgs performed and dhe information and explanations given by the
manggement, the company has not made any preférential allofment or private placement of shares or
fuilly ¢ partly convertible debentures during the yvear under review. Accordingly, the provisions of clause
F{xiv ol the Order are not applicable to the Company and hence not commented upon.

MNagi-cash trmmsnetions:

Based wpon the aodit procedures performed and the information and explanations given by the
managemenl, the company has not entered into-any non-cesh wansactions with direcioss of persons
connected with im. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and bence not commented upon

In our oganien, the company is not requirad to be registered under section 45 LA of the Reserve Bank of
India Agt, 1954 and pecordimgly. the provisions of clawse 3 (i) of the Order are pol applicablbe o the
Company and hence nol commentad upom

Far Lunawst & Somani

Chartered Aceguntants
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B0 MEDICA LABORATORIES PRIVATE LIMITED
{ Balapee Sheet Acon 3 March 2021)

(TN U2 230M PSP TCO345 Ta)

[ Apinnl @ R |

Pariiculars Pyl Aw w31 March, Az omg 31 Mmnch,
Mo, plled | o
[A EQUITY & LIAKILITIES
I |Sharehobler's Funds
{a) Shiry Cagniul A | IHMCL AR | MK, CXH
i) Beerves & Samplux 1 14,515, 262 12 25292
11 Momey Beceived Agamsi Shane Worrant - t
Ashare Applicatios Money Pendimg Allotment
3 Mom-Currend Liabikos
{a) Long «Term Bormewings i 254l I3 18425
i Dedirred Tax Lisbvilivies {heth . -
o] (ifer Loog Term Linhilimies
iy Lang-Tem Provisions = -
HCErreid | khidlinles
|2] Shorl-Tenm Bor i gs i IEnl64Th IRTHAGR
b Traude Pavabies E 50T 1940 LGS
() Clher Clurrent LishiFmies F Thigall G720
i Bhaart- Term Prosvasions i, 1381247 IHBINEK]
TOTAL 121480523 BB 148G
i ARRETS
1/ Nom-0 wrrent Assels
() Propey, Plaes & Equipmenes
{11 Trmgible Assts H T4 R402 JARIHE T2
Lii} Inmngivle Assels - -
[k Capnl Wirk-m-Fropngss ' '
[iv] bminngible Assets Under Development = =
[ B Bom-Cnrngiil lsveemmisnie - -
|i &) Defermed Tax Assets (nit) I 154736 2RSESH
(i) Laong-Tem Louns And Advances . =
(e} Oher Nom-Corren. Assets - =
T\ mrrenl Assels
(al Currerd lmeesirmenis - -
L) Lveingics | 10505310 1300 5B
Leh Trnde Receivahles K FOOAGETE IPAeTISSE
() Cash il Crsh Eguivolams L TATOET 119552
{eh Short-Term Loans And Advances 1| 215572 a7
i 13 Chiher Carent Assens L QETIE Hide1a4
TIFEAL 1214528 HHO I 42HG
[Sipndficant Aooomnbig Policics & e

Ax per aur report ol even date
For | mnawnt & Snmasmi
Chadered Agcouinbas r,.-" u

L% &S
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Bl MEMOCA LABORATORIES PRIVATE LINITEDR
{ Statement of Prafit & boss for the vear enibed 3151 March 2021 )

(I U242 500 PIR SPTO0M4ST 08

[Armrind in H.'|-|j

Particulars Nate As i 31 March, As w5 Mareks
i, Tt ik
A CONTINUMNIG OPERATONS
1| Revenue from Qperathons (Gross) ] 129,256,142 LO®OG3NST
2| Chilser [ncome ¢ R A% 150530
3 Total Revemae {1+ 2) 120,388 234 |G 1 035 |
4| Exprases:
(&b Cosr of Materials Conmemed 1] 02,765 243 TR 14
b1 Purchases of Stock-in-Trade - .
ek Change in Inventorizs of Faished Goods R { BB, E15) 558073
Wirk-in-Progress and Swock-in-Trade oo in Stock)
rldl Epliyin Benedins Expenses b 14,195 & 13734430
ieh Pingnee Liosis I 5 105978 Z3'whI T
{1 Deprecintion and Amstizating Fapass I 3308, Tl TSR
() CHier Eapenses i E3T2T11 6375451
Total exjsemses 123350498 23T
S| Frofil belore cxe prional sl i3-43 1, [ T34 JRXZ2GT
Exiraoedinary iiems aml Tax
6| Exocptiomal Igms = :
T |Profit hefore etreordmany shoms 4, 1) 733 3R 280
Tax | 55|
B Extrnardmnrye le2ms - -
H Pralit hefore Tax [7-8§ &, T3 S22
I Tax Expense:
{ 1) Cmrmi Tax 1.581,247 L ARIE DI
{25 Defered Tox 1010 1154, 2k
11| Profiv] ks (ur the period Team
cordinmning operaibens | 7-5) 4,592,371 4 200 0T
12| Profwiloss] from disconimunmg operaliins = 3
13} Tox expense of dscontinuming operilivn: = =
1P loss) o discmntinummng opersgims = =
Pl x| xi -+ xhva
1 &5 Prafiiloss) for tee perind (X1 + X1V 1392371 4,206 40T
Earning Per Eguily Share
Brasiic { P willu of B 100 enehy 43.91 42,04
[Drehuted (Foce vabuz of Be. 10 cach) 4391 41
Sipmificast Avcosming Palicies 8 §0

Tlee Ay ivg TiMes are & integral pan of hese fimwcil stabamonts
Ax per our report ol even d.ir T' -
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HID MEDC A LARRATORIES FRIVATE LIMITED 1
Mistes Formire Part of Halmo: Sheet il
Mobe - A
Share Capital
Faritculars 203021 Hig-2e
Anhemsed Copieal | 0000 Shares ol 10-eszh) 1 ANND A} 1 0KH1 i
l=mied Swihsenbed & Faid Lip Cagpital
o DM ity shar; of B3, 10~ cach fully paidogy 1 ANBD Y [CR]
Tuoiul 1 AHBREHD 1 il (i ]
1) Bevangilzation of the shanes cistaiding an the bozinmeg and n the end of the reporting penod
= .
Particulirs M- M-
Mo of Shares | Mo, all Shure
Equsty shanis o e bephoning ol the vear IR 100000
lssued during e period = i
Fojuety shsanes s the end of the vear |m+|1un TEHE K]
21 Dietnils of the sharehalders hrull]mH 1cre e 5% i @ cormpimy
Particulars -2 1T T
Mo, of Shares | Mo, of Shares
Pradesn Mehia IR ] S0 KH]
Flucsh Mehia B HILEN] Sib (el

0 The Company hos by one oless of equsty shares hoving oper valus of B L0 e, Tully el g
b) Each hobder of equery shaee s entithed 10 one vane per shone

Mote - B
Eeserves & Surplues
{Farticulars 2011 2019
Retaimel Earminess Sanjilus:
Baakances s per Last Finangial Supamcnt 12,353 G 1056459
Ak ProfityLossl During the Year -JI:'-'S:'EI:"TI A4 06 407
Taal | B d5, 292 11,1581
Mole =
Long Term Horrawimgs
Fartivular T2 2a1u-Ti
Spcured Loan
Frioom Bamdis  Tenm Losmi 15 ShE, R0 15,159,135
Froam MBEFCE “ e
Toeal BT AT 15,1135

Terms & Condmins of Tem Loans:

| HOIC] BANE (SANCTION £101.AC)
Pyt Rk m 60 egoad moethly watallmests of Be 10777TS Esch frons May 20149
Seguty: secired by Hyplsotheoston of maoter Yehicle poguired out of this e and personal gusmice of Porectons
Koee f baircer Indercel G 8 750 Par anmam

2 Eotak Bank { Seection 3000 Lag)
Hegunmini Hepmyhle i 60 oguad moeahly installmesis of Be 631 32 Esch feom DEC 2009
Sigiendu Secured by Hypbwthesition of plast & machinary  pegmired oot of this o ond other fiaed assets of the company end personal permhe
] dlirgzines
K af bmierest Imierest _I'-’- SRS Per anoaom.

For Bio-Medica Laboratories Pyt Ltd,
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3 Kok Haisk | Sangison 3500 Loc)
Repaymant Buipaybie m o0 equal monihly rsanllnents of B 65680 rephased) esch fios Tan 20240
Bty Sl by Hiphotheemtion af plani & meethmery acqued ooer of this e anc other fised pseets of the compuny and personsd gummies
of digeinrs
bhae ol Tneers=st Inteness 53 % 605 Per mnmn,

A4 Ktk Bank | Sanclam 1025 Lach
Rupaymaid Bepaybbe & 120 equal mosthly ssiollveni of Bz 134088%0 Each, slanied from BEC 2014,
Sty Secaned by Hyphotheemivedmeage of ssseis soquired oo of this knan snd other fixed nssets of the company and personal gunmiss
of dmecors,
[t ool Trberizs] niemesd 5 % 50 Per i,

5 1M Bank Joan §Serction 390 Lac)
Riepaynwid Fepayble m 36 equal monthly fiwaliments of By 127440 Each fram Sept 2020,
Buuiily Secunpd by Hyphotheeation’ Moosgege of miloe Yeliele pegired oul of this loso and personal gresmies of Direcion
Rt ol Tnieresst ntensd git 107G Peraniam,

& -Koonk Lap (5&siion [2506) Lac)
Repayment Fopayble mn 120 equal monthly metallments of Bs L3 1660 Eoch. stered from FER 221
Becuriny Secuned by Hyphothocation/ metags of asses acguired ot of this ki aod other Gxed asses of the company and personal gunmies
off danzenons,
Fate il Inbere Mnlerest 2 W5 P diimin.

T Kootk Machiery Losn (Sactsm 30000 L)
Repayment Hepaybie in 36 equal monthly installments of Bs 95 15- Each, sarmed firom FEE 202
Security Secancd by Hyphothécmion mostag: of pseets scquired oo of thes boan and other fixed assets of the company and pirsonal gpuamie
of doniiors
Rate ol Tnnerisst Inteness @) #% Pir ainmam
Thidie & no Sedinl an repaaendnt of any of M abowve o

Maote - I

Bhari- Term Borrwings

Particulars HiL-2E 220

Warkbag {apital Loam: (Secaral)

Fromm Bunks 14,785 562 B, TaG %02

Chiber Loans from related parey (Ussecured ) 18,879 144 | T 037 5640
Totul 33006470 15 TT446T

I Kotk mathalra Bank (vorkmg caprilal)
Working Copital Hank S i repayvble on demand e primanty secured by bypoihecation of sock and
bk et And by persanal guoamtee ol dirscors, bemimg inderest G0 15% Per mmns. Intenest for Be 3071EE
i ekl during the year

I Kotk Short ierm oan {Saction T Loc)
Warking Copital Bonk bean s repunble an demand and prosanly sscorsd by hypothecarion of sack md
bk idehd Aond by porsonal pursmioe of direciors, homing inkerest @7, 2% Fer anoonm Insenest for Bs. 1TE54840-
iz paid dhimeg the vesr

3 Kotak MSME lom (Sactiom 84 52 [Lac)
3 Working Caplesd Bank lomm is sepayhle o demsid sod primendy seoared by ypotlsemion of sk and
bouk debt Anil by personal purivice ol direciors, beraing inberest G8%% Per annum, Interest for Rs 242431 L
i5 e during the vemr.

Loz repayable on demand being Wodking Cagital facilivies froem Buanks oty Gund based aod oan-fund besed) are secured by fins pari passa
ol pe by way of hypothecason of @ocks of fimshed poodk, vy materials, chimscals. shons, siber mterials meludmyg s m imns, book
debes bavth prisent and fgure and e charge on fxed assets of the company

{rher Loars ore vsecured and repavhle on demand aed hesmg noerest G012 % Per st

For Big-Medics Lataratones Pl Lid,
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Mote - E

1 radle Favahles
[Particulass 2221 I0M9-2
Whiczo Snasll & Medinm Enterprises st T 55T 244
Cthers 3531076 | 24639150
Togal JA0T1 25 15,096, 500

Drisclosre of payihle 1 vendors as defined under the “Micrn, Small aad Mediam Esterpeiss Develomners A,

Mate - F
Cliher Cuorreal Liabilbis
Farticulars HIM-21 -0
Current Maturity of Lang Term Homemps i, 1T dith I RS Shd
Stmtuiory Duses Payuhbe oS 349 333,733
Advance Froem Cusiomens TR Ao 37140
Crher Payahles ;
Credhors fir Capiial Goods SH (K 215572
Credsging iy |":l|r|:'|1::|!‘-. L 12, 45 4, 254 4158
Taoml Tl 6, TIZ A
Mate - G
shiort- Verm Proviskons
Fartata 20H-11 01520
Priwision for Income Tax 1,741,247 | SR
Tl 15801247 &80, i
Nowe - |
lielfered Tux | Assl)
|Particutars o221 20 14-21
As Fer List Financial Stkemenns RS E5E 13 Ea56
Encremental Deferned Tax Asset on acoount of Tangible (31, 1200} 154,200
Taial 154,73 IASASh
MNote - J
I oo iees
Farticulars WTI-I1 Z19-10
Rz Paterial 16,464,512 [ S
Work-m-Trogres 461241 171,430
Firtibzil Cpods 1,505 513 Qi1 e
Packieg Malerisl 11, E 72054 5,750, 7%
Tutal 2055, 3206 13 s
Muole - K
Trade Receivahles
Particulars In2m-20 R 1]
ChustanBing for moee (ham six monks Tol, 545 LRpal
et 25:371,431 6,444,252
Total 030976 | 17,207,183
MNode = L
aeh and Cach Egunalends
Pariiculkiis 20HET I 530
{ nsh=m-dlzmd 211,595 43 0ER
Ralamis in Rask Acoounts:
I Crarent Aceoiuils 34.642 75,594
= Tulal IT,mT 110252
For Bio-Medica Leboratories Pyt Ltd,,
S U piractor
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Mote - ¥

Shori-lerm Loams & Advamsces

Paribulars T2 HTEET
WIPEH Deposis 4T &) B2 Sim
Fiaeal Deposit Tor Tende - 150,732
Avamiika Crs | PR 100 =
Onthier Diprsils 41,512 41,511
Audvanoe o Sappliers IR0 56 i [
Tiodal BI5571 6T
Mate - M
Uhiler Curremi Asseis

Parisnbars 15HI-1] 101820

Balmno: with Bevense Axthoriises { Advanoe Income Tax) 1 A0 KK | 555 (13
Bilunee wiih Bgvenss Asthoniss {(T18 /TUS) 17473
Balaid walh Baviiioe Authoriises (45T T.A45,007 5,060,544

Totnl B e L, i, =l 544
Mote - O
Kevenue From (Jperations
Partiulirs - 020-21 120
iﬂ]’_l’.‘ill‘. Proaduicis [Me of Taxes) | 25 25 T2 [[AUH L)
Tutal 129256, 747 | A8 (163447
MNote - I
CFTHER INCONE
Fartigmlars fl [l S| 280102
Interes=t [ncome 2038 [N
Thsconini, Rebate and Rt Diffenini: Ug 4355 24 504
Total 84 | 1550
Note - (}
Cosd of Material Consuwmed
||"I=I'ﬂil-lllﬂ J0Z0-11 2019-2
l2aw Marerial
Chpeming S4nck 467, 139 2704 365
Akl Parchas: duneg ihe vem 51, 106427 A3, 165,514
57875 506 45,059 584
Lz Clnsing Siock 16 466,512 6867, 134
B Mo Copennmaeil {al 21 18T 088 39492 745
FPacking Material
{rpening Srock 5,758,730 1. 220,630
Adil Purchase durine thie veir B 0TLAdS A EED dsY
fal I, 2H4 41 505,197
Lgza, Clossng Ssock 11,1 724054 3,758,719
Fackirg Maienal Consumred ki ElLRER 230 55 T4 358
Tl {a+h) 91, 765.2R1 | 75037098
Mole - K
{.‘huEl in Invemtorics f Finkshed Conils
Parisubirs I3 e [ [N
Worki-in-progress
Cmpeming Work-in-progress 471430 i, BH2
Less: Chaing Work-m-progress » 60,240 471,430
(1] 113 1541 |25 457
Fineshed s
Cipetimyg Frnisfed Ooods HIT 196 I2TOTIR
Less: Chosing Fintshied Gaomds 15015 513 0T 193
ikH {308,315 1361520
Tatal {a=f) [ KK, 115} 1358473
AR 85 soratories Py Lid
o) L T a0 iy
/3 For Bio-Medica Lad For Bio-Madica Laborataries Pvt, Lid,
L |
..' !.__ g1 '-_-l.ﬂ?-: ;l'lr I| et el
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MNote - 5
Employes lenefits Expons

For Bio-Medica Laboratories Pyt Ltd,,

Pariwubirs JikHi=X1 i
Sularies & Wages 1Anid 164 1277133
Arwwas MRS TiT 1
Lewripibaition o provident o and ather fomds J63.22] I,
‘Fivini 14,198,892 13.Thd, 436
Mote-T
Flnmmnce Cosi g
Farticiiars JE-21 2s-a
Arm Processog Chrgs TI4 340 il NG
Imenesi o PRank, sl SEFC Loomi 23R4 b Q55 i
Iriiwreal o Hbaers Lo 1T 434 171,544
Todal 505978 ] 2,596,274
Mote - 1
{Hiser Expenses = _
[Purticulars TR-21 1520
Aok e EEEH HEIWED
Aank Charpes 3.1 21,758
L g ssiiHg TS 7.5
De=iign Chirges B2 1 5,0l
Flecericity Fapensass BT 530 3023, 634
Escisa anid Enry Tas S ik fil, )
Freight & Canage. Expeases 41,023 TH3, T
Crat Shaat Pavment BT 510
Late Fees, Imlanest & Penalfii 1&7811 17, 498
[resuranie Expenees 417558 73,207
Lozaser Romt & Factory License 238 (D 7530
Lagal & Prafasionnl Expense 197,524 1,125,221
Ml ous Expomass FAh, 220 Fiiam
Mlamsfaciunng & Testing Expenses A4 AR 6,311
Ededical E';:q.:pr.-fm ERLEILE
Oiifice & Factory Experses 73132 E28.540
Peniver & il Jd0 pdR 10, el B
Priotivg & Stalwmiry 5408 B1,035
Propery tx a5 TS 31,700
Frfesssmnl Tax 2303 250K
(Fepair & hMMamsmanc: 200,144 162,55
fekephone Cxpenses 4. 793 4,550
T ranellang Expenses 140413 i, TTh
Wwinl HATE 0 i E75,451
Maote - L1y
Fayment to A udidoers
ih;mﬁmm;u’_l,- Aude Foes 15 Dl 15,001
|."l.5 Incimrse s Consailiuney :\,ﬂ] R
Totnl 310 R
- <% b Sy
i ':-""._F _\""-..{:Erl _I'l
(= - E:;‘
I':;_. ll-.‘)}i[_:-é I|
N /&
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BIO MEDICA LARCRATORIES PRIVATE LINITED
Pt : H

Properiy, Planis & Equipmants

Banaty 1 GROSS BLOGE I CEFRECIATION = NETBLOGH, |

m on Edamon | G s on Tpio Fravsaed Wirstan Up to Fia o - Bson |
1 /B 30 during duriew 31833 04.84.20 dirittey back 318309 .03 31,0530
Iheh ypmy | the yoar the yeas

[ TANGIELE AREETE , Lramed Uciaes
ihsreas Provises
Leaaihnld Land & Bullding b Far ) o a Ba2paaG M EISEE gagf1i a B30 A A WARTED
Leaneiiold Land & Bullding - Uni & a8 14804 1B DEEN2EE o o i 26R10268 2e41a004
Loasahotd Land & Bulliding - Wkt 3 o Elcchlicie] A2EA0ET a o i} [ 455103 i}
Compster T Erat] iRl EE] o TOTTA &14gL2 1143380 0 B2EATO E1323 184152
Prarvl & Wachinary 12200117 TEHATIS o 20744832 EPLELER l: i) 1] Lkl 15404505 IR
Lab Equipeaati ZARABE TeEEn a 33308 48420 45082 [+ Fi513 TdR0 FAER T
Fumiure 536528 Iy a ATEEZE 2Zend 184520 & Z=ETRIL 4an812 Lk
Salhic | HEREE0 a8 1 BaE ) Wateis 1 IDEZET ARHER a | eI A 123088 148067
Tatal ATEEZINA | TARASI0 0| Ei77B6RE k] AFMATED | [ 11031208 MiTasazz 7z
Pravious Yoar ___—E TZR0UAE] 0 47533318 SOes3d L) 1752446 JBHEIATE &

s i Depraciation on Fieed Assels s prowded on e Witen Down Vake (W] Mo, Dapraciatton is proviced based on isshil B of tha aeseis as pesorbad w Schegule || ine
{11} Hisrres. £ Prmpearty | Plard find Euiprseimis ans Hypooaled FieadgeaMortaged B8 Secuiss For bank ians During The Camers And Presvicus Yea
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NOTES TO Financial Statements:
For the year ended 31st March, 2021

A CORPORATE INFORMATION:

Bio Medica Laboratories Private Limited is a privaic limited company incorporated and domiciled in India and
governed by the Companies Act, 2003 {*Act”). The Company’s registered office is situated a1 234, Sector F.
Sanwer Koad, Indore, (M.P.L4520401

B SIGNIFICANT ACCOUNTING POLICIES:

a) Basis of preparation

These financial statemenis have been prepared to comply in all material aspects with applicable accounting
principles in India, the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013
(" Act”) read with applicable Rules, the provisions of the Act (1o the extent notified) and other accounting principles
penerally accepted i India, to the extent applicable. The financial statements have been prepared under the
historical cost convention. on the secounting principbes of going concem, All expenses and income to the extent
asceriainable with reasonable certamty are accounted for on accrual basis. The sccounting policies adopled n the
preparation of the financial statements are consistent with those followed in the previous vear.

h) Revenue recognition

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership in the goods are
transterred to the buyer as per the ferms of the contract, the Company retains no effective control of the goods
transferred 1o a degree vsually associated with ownership and noe significant uncertainty exists regarding the amount
of the consideration that will be derived from the sale of soods. Sales are recognized net of trade discounts, rebates.
goods and services tox and excise duties {on goods manufactured and owtsourced).

¢) Borrowing Costs

Baorrowing cosis directly attributable to the scquisition, construction or production of qualifying assets. which are
assets that necessarily take a subsiantial period of time to get ready for their intended use or sale, are added w the
cost of those assets, until such time as the asscts are substantinlly ready for their intended use or sale. All other
borrowing costs are recognized in profit or loss in the period in which they are incurred,

d) Property, plants and equipment

The cost of an ftem of property, plant and equipment should be recognized as an asset if, and oaly if:

{n) It is probable that future economic benefits associatcd with the it will flow to the enterprise; and

ik) The cost of the item can be measured reliably

Properiy, plant and equipment arc stated al cost, net of recoverable taxes, trade discount and rebates less

accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any
cost directly artributable to bringing the assets to its working condition for its imended use.

Losses ansing from the retirement of, and gains or losses arising from disposal of tangible assets which are carried
at cost are recognized in the Statement of Profit and Loss.

Suhsequent costs are mcluded in the asset’s carrying amount or recognized 45 a separate assel, as appropriate, only
when it is probable thar future economic benefits associated with the sem will flow o the entity and the cost can be

mieasured reliabhy, -
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e} Depreciation

Prepreciation is provided on the written down value method and as per Schedule 11 1o the Companies Act, 2003,

[he Company has adopted estimated useful life of fixed assets as stipulated by Schedule 11 o the Companies Act,
2013 in case of assets purchased during the vear and depreciation 15 being provided on pro-rata basis from the date
of acquisition'commissioning if any,

f) Inventories

tems of inventories (if available} are measured at lower of cost and net realizable valve after providing for
obsolescence, if anv.

Cost of inventories eomprises of cost of purchase, eost of conversion and other costs including manifacturing
overheads net of recoverable taxes incurred in bringing them fo their respective present location and condition.

Mer Realizable YValue 13 the estimated selling price i the ordinary course of business, less estimated costs of

complction and the estimated costs necessary to make the sale.,

2} Earnings per share

Basic earnings per share are calculated by dividing the net profit for the period attributable 1o equity shareholders
by the weighted average number of equity shares outstanding during the period, For the purpose of calculating
diluted earnings per share, the net profit for the period attributable to equity sharcholders and the weighted avernge
nunther of shares owtstanding during the period.

Particulars 2019-20 | 2020-21
Profit for the vear 4296467 | 4392371
Weighted  average number of

sty dhiorde dtaiLEE 100000 | 100000
Earnimgs Per Share {Ks.) - Basic

(Face value of Re, 10 per share) D b

Eamings Per Share (Rs) -
Dhluted (Face value of Re. [0 42 0 4152
per share)

h) Lse of estimates

The preparation of the financial statements in conforminy with the generally secepted accounting principles requires
that the management makes estimates and assumptions that affect the reported amounts of assots and liabilities, and
the reported amonnts of révenue and expenses dunng the reporled perod. Actual results could differ from those

estimales.

i) Tax Expenses

The tax expense for the period comprizses current and deferred s, Tax 15 recopnized in Statement of Profit and
Loss, As per mformation & explanation previded by the management, the company has not made any provision for
deferred tax assetsTiabilines.

Current tax: Current tax assets and liabilities are measured al the amount expected to be recovered from or paid o
the taxation authorities, based on tax rates and laws that ame coacted or substantively enacted at the Balance Sheei

date, ' o
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Deferred tax: Deferred tax is recognized on temporary differences between the carrving amounts of asseis and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit.

Defierred tax liabilitis and assets are measured at the tax rates that are expected to apply in the period in which the
lizhility is settled or the assets realized, based on tax rtes (and tax laws) that have been enacted or substantively
enneted by the end of reporting period,

The company has not recognized deferred tax assets as there is no virteal certainty supported by convincing
evidence that sufMicient future taxable income will be available against which such deferred tax assets can he
realized,

i} Releted Party Disclosures:

As per Accounting Stmdard 18, the disclosures of transactions with the related parties are given below:
List of related partics where control exists and related partics with whom transactions have taken place and
relationships:

Sr. No. | Name of the Related Party | Relationship

1 Mukesh Mehta Key Managerial Personnel
| 2 Pradeep Mehta Kev Managerial Personnel
3 Akron Remedies Relative of KMP

4 Mehta Sales Corporation Relative of KMP

5 Hospara Healthcare Relative of KMP

& Tara Mehta Relative of KMP

‘ 7 Ciarima Mehta Relative of KMP

8 Anju Mehta Relative of KMP

9 Lokesh Mehia Relative of KMP

‘ 10 Bio Medica Parenterals Relative of KMP

. Transactions during the vear with related partics:-

Particulars Relationship 2019-20 2020-21
I. Net Loans & Advances
Taken{Returned) :
Key Managerial
Mukesh Mehta Personnel 1,16.03.415 | 11.,00.000
. (32,90,358) 0
Kay Managearial 5 51,267 46,72 570
| Pradeep Mehta Personne|
(8,69,030) | (57,68,000)
Il. Sales : I
Hospara Healthcare Relatwe of KMP o2 | -
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Il Purchase:
Mehta Sales Corp Reiative of KMP 41,91 655 1.22,289
Akron Remedies Relative of KMP 493830 | 46,15 541
Hospara Health Care Relative of KMP 88,07 724
IV Salary : |
| Tara Mehta Relative of KMP | 3,890,000 | 3,90,000
Garima Mehta TRHIa'tlva of KMP 286,000 286,000
Anju Mehta | Relative of KMP 2.86,000 | 2.86.000
Lokesh Mehta _ Relative of KMP §,60,000 8.60,000
|
V Interest: 1 3
| Key Managerial
Mukesh Mehia ' Parsannel 681,245 1545275
Key Manageral
Pradesp Mehta Parsannal 4,90,200 4,42 263
VI Rent : =
BIO Medica prenterals Relative of KMP - 1,20,000
| Mehta Sales Corp. Relative of KMP - . 47 200
Vil Director's .
remmuneration : o
Key Managernal
Mukesh Mehta Personnel 18,50.000 21,50,000
Key Manageriai
Pradeap Mahta Personneal 18,50 000 21,850,000
Particulars Relationship | 2019-20 | 2020-21 |
2. Balances as at vear end:
Mukesh Mehta kKev Managerial Personnel 1.28,40,039 Cr | 1.53.30.886 Cr
Pradeep Mehta Key Manaperial Personnel 4197421 Cr | 3499027 Cr
Akron Remedies Relative of KMP 2B4080Cr | 1.93520Cr |
Mehta Sales Corp Relative of KMP 842,231 cr Mil |
Hospara Healthcare Relative of KMP Ml 5.967 Cr
Tara Mahta Relative of KMP 283,260 Cr 29.600Cr
Crarima Mehia Relative of KMP 2. 14,000 Cr 22,000 Cr
Anju Mehta REelative of KMP 214,000 Cr 22 000 Cr
Directors Remunaration-Mukesh Mehta | Key Managerial Personnel Nil 308,800 Cr
Directors Remunaration-Pradeep Mehta | Key Managerial Personnel Nil 2688 Cr
| BIO E'I:Eqma prenterals - Kev Managerial Personnel Nil 1,20,000CT
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k} Emplovee Benefit Expenses:

Short-lerm emplovee benefits are emplovee henefits (other than termination benefits) which fall due
wholly within twelve months afier the end of the period in which the employees render the related service,
Contributions of eligible employees under provident and other fund and short term employee benefits are
recognised in the statement of Profit and Loss Account.

s & Conti i Liahilities :

¥ Provision is recognized when:
{a) the enterprise has a present obligation as a result of a past event;
(b} it is probable that an outfllow of resources embodying economic benefits will be required o setile the
obyligstio; and
{¢] A reliable estimate can be made of the amount of the obligation.

s Contingent liability is disclosed unless the possibility of an outflow of resources embodying economic
benefits is nemate

i IMPACT OF COVID 19 PANDEMIC

Consequent to the outbreak of COVID-19, which has been declared as a pandemic by Workl Health Organisation
(WHO, Government of India has declared a lock down effective from March 24, 2020, Effect of lockdown was
minimum on the Company's operation, The Company has considered internal and external information while
(inalising varivus estimates and taking assumptions in relation 1o its financial statement upto the date of approval of
the financial statements by the Board of Directors and no material impact on the financial results inter-alia
including the carrying value of various current and non-current assets are expected 1o arise. The actual impact of the
global health pandemic may be different from that which has been estimated, as the COVID-19 situntion evolves in
India and globally. The Company will continue to closely monitor the futire impact of this Pandemic and variation,
if any, due to the changes in situations will be taken mto consideration. iF necessaryv, a8 and when it crystallizes.
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