
BIO MEDIGA LABOR/ITORTES PVT. LTD.

NolcE ls HEREBv GIvEN THAT 6tHANNUAL GENERAL MEETTNG oF THE MEMBERS oF Blo MEDICA

LABO*ATSRIES pBlVATr LIMITED{',COMPANY"} WiLL BE HELD ON TUESDAY,30t"rrlovEMBER,2021

AT 12.30P.M IST AT THE REGISTERED OFFICE OF THE COMPANY AT PLOT NO. 254, SECTOR-F'

SANWER ROAD, INDUSTBIAT AREA, INDORE - 452015T0 TRANSACT THE FOLLOWING ITEMS OF

BUSIIiIESS:

Ordinarv Business:

ITEM NO" 1 -To consider and adopt the Annual Audited financial statements of the Company for the

financialyear ended March JL,2A2L, consisting of the Balance Sheet, Statement of Profit and Loss

and notes thereon, together with the reports of ttre Board of Directors and Auditors thereon.

ITEM NO. 2 - Re-appointmentof StatutoryAuditors

Ta ccnsider afid r-e-app6int thestaiutcry auditars of the Co,"ripai:y arrd if ihought fii, ta pass, with or-

without modification(s) the following resolution as Ordinary Resolution:

,RESOLVED THAT subjeei to the provisions of seciiOn i39 and other applicable proVisions, if any, of

Companies Act, 2013 read with Rule 3 of Companies {Audit and Auditors) Rules, 2074, M/s. Lunawat

& Somani, Chartered Accountants, lndore {Firm Registration No. 012609C}, be and are, hereby re-

appointedas Statutory Auditors of the Company to hold office from the conclusion of this Annual

General Meeting (AGM) till the conclusion of the AGM to be held in 2a26 on such remuneration as

may be deeided and fixed by ihe Board."

By order of the Board of DirectPrs

For Bio Medica Lahoratories Private Limited

Pradeep Mehta

Director

DIN:07254802
Date:15.11.2021

PIace:lndore

Registered Office:

PLOT NO. 254, SECTOR-F,

SANWER ROAD, INDUSTRIAL AREA,

TNDORE - 452015

Regd. Office: plotNo. 254, Sector-F, Saawer Road, Induslrial Areq INDORE-452015 (MP) Email: bmlpl20l4@gmail.com

CJrp. Gffrce: plor No. t tB-t tC, Sector-E, Sanver Raad, lndsstrial Area 1NDORE-452015 {\'{P}; bm1p12022@grrail'c*m

CtN: U242301vIP20i5PTC034576 Mobilel-io.98272lfi0fi8t786e595951/7999274343



NOTES:

aa.

?.

Irtaiice is sertt tc aii the sharehclders, whcse iianiei appear in the Registei'cf f.liembei's as an ihe

date of notice.

A MTMBER ENTITI-ED TO ATTEND AND VOTE AT THE MTETING lS ENTITLED TO APPOINT A ?ROXY

TO ATTEND AND VOTE AN 1OLL TNSTEAD OF HERSELF/H\MSELF AND THE PROXY NEED NOT BE A

MEMBER OF THE COMPAN':.A person can act as proxy on behatf of members not exceeding 50

{Fifty} and hoiding irr the aggregaie not fnore than ten percent of the total share capiial of the

Company. lnstrument of proxy, to be effective, must be deposited at the Registered Office of the

Company not less than 48 hours before the comm€ncement of the meeting.

A proxy form is attached to the notice. Proxies submitted on behalf of the Companies, Societies,

etc, must be supported by an appropriate resolution/authority, as applicable.

During the period beginning 24 hou,*s befare ihe time fixed fcr the coi"nrnencefii€nt cf Meeting

and ending with the conclusion of the Meeting, a member would be entitled to inspect the

proxies lodged at any time during the business hours of the Company.

Members / proxies should bring their attendance slip duly filled and signed for attending the

meeting.

The documenis referred ta in the accompaiiyrng Noiice and ihe Statements are opetr foi

inspection by the members at the registered office of the Company on all working days except

Saturdays and Sundays {including public holidays}, during business hours up to the date of this

meeting.

Route map of the venue of this meeting is appended at the end of this notice.

3.

+.

5.

o,

7.



Form No. MGT-l1

Pre;ey form
{Pursuant to section 105(5) of the Companies Act, 2O7g and Rule 1g(g} of the Componies
{Man*gement and Admifiistration) Rules, 2CI741

CIN: U 24230M P2015PTCOJ S7 6

Name af the Company: BIo MED}CA LABORAT0RIES PRIVATE LIMITED
Registered office: Plot-254, Sector-F Sanwer Road, lndore, lndore, Madhya pradesh, tndia, 452015

Name of the member{s}:

Registered address:

E-mailld:

Folio No/ Client td:
rn th-lJr tl.ra

l/We being the member(s) of shares, of the above named company, hereby appoint
1. Name:

Address:

E-mail td:

Signature: or faiiir-:g hirx

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at theAnnual
GeneralMeetinofshareho[dersoftheCompany,tobeheld
onTuesday, the 30thday of Novernbe r 2a21,,at 12:30 p.m. at plot-254, Sector-F Sanwer Road, Indore,
452015 and at adjournment thei"eof in respect of such resolutions as are indicated below:

Signed this...........................day of ................ .............2023_ AffixRe.l/-
EevenueStamB

Signature of Shareholder

Sr. No. Resolution

directors' repori for Financiai yeaa Z0ZO-21.

1

2

Signature cf Proxy holder{s}



Note: This form of proxy in order to be
Registered Oflice cf the Cornpany, not
Meeting.

I hereby record my presence at the
Sectar-F Sanwer Road, lndore, 452015,

effective should be duty cornpleted and deposited at the
less than 48 hours before the commencement of the

Attendanceslip

Annual General Meeting of the Company held at plot_254,

at 12:30 p.m. on Tuesday, the 30th day of November 2021.

BIO MEDICA LABORATORIES PRIVATE I.IMITED

CllE : U*[23.*ft#F201S pTCg34S75

Regd. office: Ptor-254 sEcroB-F sANwER ROAD, N& TNDORE - 452015

Full narne of the Member {in block letters} No. of shares held Signature of mernber

Foiio No: DP lD No.* Client lD No*

Appiicabie f*r member hoiding shares in demaieriaiized f eiectrcnic form.

Full name of the Proxy {in block letters} No. of shares Signature of Proxy

NoTE: Member attending in person/proxy holder wishing to attend the meeting are requested to
bring the attendance slip and hand it over at the entrance of the meeting place_



Route Map{with prominent landrnark} of the venue of,the Annual General Meeting is appended at
the end of the Notiee:
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BIO MEDICA LABORATORIES PRIVATE LIMITED
REGD. OFF.: PLOT-254, SECTOR-F.SANWER ROAD INDORE, (M.P.) 452015

CIN:U24230MP20 1 5PTC034576

DIRECTORS REPORT

Dear Members,

Your Directors have pleasure in presenting this Sixth Annual report on the affairs of the Company
together with the Audited Statement of Accounts for the year ended on 31'r March, 2021

1. Financial Summary or performance of the company:
( in Rs.)

PARTICULARS 2o2o-2L 20L9-20

1.NET SALES 129256742 108063497

2A.OTHER OPERATiNG INCOME

2B.OTHER INCOME 98494 1 3 1536

S.TOTAL INCOME{ L +2A+2Bl L293,5523,6 108195033

A) COST OF MATERIAL CONSUMED 92765283 75237098

B) PURCHASE OF STOCK IN TRADE

C) CHANGESI N INVENTORIES OF
FINISHEDGOODS

(s8812s) 1 558973

D) EMPLOYEE BENIFiTS EXPENSES L4195892 t3734436

G) OTHER EXPENSES 85727t0 637545t

4. TOTAL E>(PENSES LL4945760 96905958

5. EBDIT(3-4+E+F) L4+O9476 LL2A9A75

6. INTEREST 5i05978 2396274

7. DEPRECiATION 3298760 3070534

S.PROFIT TROM ORDINARY ACTIVITIES BEFORE
TAxts-6-71 6004738 5A22267

g.CURRENT TAX & EARLIER TAX 1587247 1680000

IO.MAT CREDIT RECEIVABLE

1 I.DEFERRED TAX
I

31120 (1s42Oo)

12.NET PROFIT AFTER TA)( 4392371 4296467

*Ptevious year ligures have been regrouped/ rearranged wherever necessary

For Bio-Me(1 Laboratories Pvt' Ltd" 
For Bio-Medica Laboratrries Pvt" Ltd,,,F-*r- 

'r1rdrn}t*
[''"1:'-t'



2. Operations

The Company has reported Gross receipt of 7 129,256,7421- for the current year as ccmpared to

{ 108,06i,4*Z i- i" the previous yeur. The Net Profit for the year undet review amounted tc

<43,92,3711-inthecurrent),earascomparedtoProfit af 7 42,96,4671-inthepreviousyear.

3. Transfer to reserves

The Company proposes to carrying a total reserye & surplus of T 1,66,45,292 l- including current

year's Profit.

4. State of Company's Affairs and Future Outlook

your directors are taking the best efforts so as to maximize the prolits of the Company. During

the year Company has made such investments which will give fruitful results in the year to come.

5. Disclosure regarding Issue of Equity Shares rvith Differential Rights: NA

6. Disclosure regarding issue of Employee Stock Options: NA'

7. Disclosure regarding issue of Sweat Equity Shares: NA

8. Dividend

Your directors do not recommend any dividend for financial period 202A-21.

9. Extract of Annual Return

The extract of Annual Return,
enclosed with this rePort.

in format MGT -9, for the Financial Year 2070-21 has been

10. Material Changes between the date of the Board report and end of financial year :-

There have been no material changes and commitrnents, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to

which the financial statements relate and the date of the report-

11. Significant and material orders passed try the regulators or courts or tribunals impacting

the going concern status and company's operations in future:

During the year under review there has been no such significant and material orders passed by the

regulaiors or courts or tribunals impacting the going conceruI status and cotrpany's operations in

future.

12. Subsidiarv Company:

As on March 31,2021, the Company does not have any subsidiary'

13. Statutory Auditor & Audit Report:

M/s. Lunawat & Somani, Chaftered Accountants, statutory auditors of the Company having Firm

Registration Number 0ifz6}gc hold office until the conclusion of the Fifth Annual General

tvteetlng subject to the ratification of the members at every general meeting. Further, the report of
the Statutory Auditors alongwith notes to Schedules is enclosed to this report' The observations

made in the Auditors' Report are self-explanatory and therefore do not call for any iurther

comments.

ica Laboratories Pvt' Ltd'' 
For Bio-Medica Laboratories Pvt. LtrJ",For Bio

Ii:'tr1tr'



14. Change in the nature/Name of business :-

There is no change in the nature or name of the business of the company

15. Corporate Social Responsitrility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it

does not fall within purview of Section 135(1) of the Companies Act,2aI3 and hence it is not

required to formulate policy on corporate social responsibility.

16. Number of meeting of the Board:

During the year 202A-2t, the Board of Directors met Six times viz. on 241061702A; $lA9l2A20;

$ I fi fzA20 ; 1 6 I 12 I 2020, 21 I 02 I 2A2 I and 3 I I *3 DAZ| .

17. Directors' Responsibility Statement:

pursuant to the requirement under section 134(3) (C) of the Companies Ac/r,2A13 with respect to

Directors' Responsibility Statement, it is hereby confirmed that:

(i) In the preparation of the annual accounts for the financial year ended 31$ Mareh, 2A21, the

applicable accounting standards had been followed along with proper explanation relating to

material departures;

(ii) The directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs of the company as at March 31 , 2A21 and of the profit and loss of the company for

that period: 

rrs haa raken nrou re ror the *u,nranunae of adequate(iii) The directors had taken proper and sufficient ca

accounting records in accordance with the provisions of the Companies Act, 2013 for

safeguarding the assets of the company and for preventing and detecting fraud and other

inegularities;

(iv) The directors had prepared the annual accounts on a going concern basis.

(vi) The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

18. Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section 149(4) and Rule

4 of the Companies (Appointment and Qualification of Directors) Rules,2014 hence no

declaration has been obtained.

19. Company,s policy on directors' appointment and remuneration including criteria for

determining qualifications, positive attributes, independence of a director and other matters

provided under sub-section (3) ofsection 178;

The Company, being a Private Limited Company was not required to constitute a Nomination and

Remuneration Committee under Section 178(1) of the Companies Act,2013 and Rule 6 of the

Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship

Committee under Section 178(5) of the Companies Ac| 2013'

Laboratories Pvt' Ltd"'
For tsis-Me For Bio-Medica Laboratories Pvt. i-it.,



15. Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans/ given guarantees/ made
investments.

16. Particulars of Employee:

None of the employee has received remuneration exceeding the lirnit as stated in rule 5(2) of the
Companies (Appointment and Remuneration cf Managerial Personnel) Rules ,2AI4

17. Yoluntary Revision of Financial Staternents or Board's Report: NA

18. Statement in Respect of Adequacy of Internal X'inancial Control with Reference to the
Financial Statements: NA

19. Secretarial Audit Report: NA

20. Re-appointment of Independent Auditor: l.{A

21. Corporate Social Responsitrility (CSR) Policy: NA

22. Audit Committee: NA

23. Managerial remuneration:
During the year Company has paid amount ofRs. 43,00,000i- as Managerial Remuneration
(Including Bonus) to the Directors of the company.

24.Particalars of contracts or arrangements w-ith related parties: -

The particulars of contracts or affangements with related parties referred to
the Cornpanies Act 2013 for the Financial Year 202A-21 in the prescribed
been enclosed with the report.

25. Details of Directors and Key Managerial Personnel

The Board consists of the following directors namely:-

in Section 188(1) of
format, AOC 2 has

DIN NO NAME DESIGNATIO
N

DATE OF
APPOINTMENT

DATE OF'
RESIGNATON

07254842 PRADEEP MEHTA Director 14t08t20t5 NA
03187420 MI'KESH MEHTA Director ru/a8/2015 NA

26. Risk management policy:-

It may pleased be noted that as per the applicable requirement of Companies Act, 2013 a risk
management p6licy of the Company is developed and implemented and Board reviews the same
periodically for creating and protecting the Shareholder's value by minimizing threats or losses
and to identify and provide a framework that enables future activities of a Company to take place
in a consistent and controlled manner.

For Bio-MeCiglaboratories Pvt' Ltd''

\s
Dii'e ttnr'

For Bio-Medica Laboratories Pvt. Ltu.,

lhtu14"
tJ g-rl,onn^*.



27. Details on conseryation of energy, technology atrsorption, foreign exchange earnings and
outgo:-

Information as per Section
(Accounts) Rules, 2414 and
ended 31st March, 2020.

l. Conservation of Energy: -
and the cost of the energv

energy.

134(3)(m) of the Companies Act, 2A13, read with Companies
lorming part of the Directors' Report to the members for the year

The activities carried out by the Company are not power intensive

is insignificant. The Company is not utilizing altenrate sources of

2. Technical Absorption:- The Company has not impofted a{ry technolog}, during the
year. There is no specifie amount spent for research and development.

28. Statement Indicating the Manner in which Formal Annual Evaluation has been made by
the Board of its own Performance, its Directors, and that of its Committees: N.A

29. Nomination & Remuneration Committee Policy: NA

30. Disclosure on Establishment of a Vigil Mechanism: NA

31. Corporate Governance: NA

32. Formal evaluation by board-of its own performance:-

It may please be noted that the Statement in respect of Formal Evaluation by the Board of its own
perf,ormance and that of its commiffees and individual directors is not applicable to the Company.

33. Internal Financial Controls

The company is having adequate intemal financial controls with reference to the financial
statements in terms of Section 134 (3) (q) of Companies Act, 2073 read with Rule 8 {5) (viii) of
Companies (Accounts) Rules, 20 14.

Acknowledgement:

Your Directors wish to place on record their sincere appreciation and gratitude for the valuable
support and co-operation received from the Customers and Suppliers, various Financial
Institutions, Banks, Government Authorities, Auditors and Shareholders during the year under
review. Your Directors wish to place on record their deep sense of appreciation for the devoted
services of tl-re Executives, Staffand Workers of the Company for its success Your Directors also
thank the Central and State Governments, and other statutory authorities for their continued
support.

X'or and on behalfofboard ofdirectors

For Bio-Medica Laboratories Pvt' ktd''

Mukesh Mehta
Director
DIN: 03187420

Date: 15.11.2021
Place: Indore

For Bio-Medica lgboratories Pvt' Ltd',

-\\V*-)-*-
Pradeep Mehta
Directoi ill'cctol"
DIN: 07254802



FORM NO. AOC.2
Form for disclosure of partieulars of contractslarrangernents entered into by the company with

related parties referred to in sub-section {l} of sec'tion 188 of the Gompanies Act, 2013 irtcluding
certain arms length transactions snder third proviso thereto

{Pursuant to clause {h) of suh-sectr'on d3Jof sectian 134 of the Act and Rule 8(2) of the
Companies {Accounts) Ruies, 201 4)

1. Details of contracts or arangements or transactions not at arm's length basis

(a) Name(s) of the related party and nalure of relationship
(b) Nature of contracts/arangements/transactions
(c) Duration of the contracts/arrangements/transactions
(d) Salient terms of the contracts or anangernants or transactions including the value, if any

{e) Jusiificaticin for entering into such contracls or alraflg€menis or kansactisns
(0 date(s) ofapproval bythe Board
(S) Amount paid as advances, if any:
(h) Date on which the special resolution was passed in general meeting as required under first

proviso to section 188

2. Details of material contracts or arrangement or transactions at ann's length basis

(a) Name(s) of the related party and nature of relationshipHehta Sales Corporation, Akron
Rernedies, Hospara Health Care, Tara lHehia, Garima Mehta, Anju Mehta, Lokesh [#ehta,
Mukesh lUlehta, Pradeep Mehta, Bio Medica Parenteral

(b) Nature of contracts/arrangements/tran$actions - Sales , Purchase, Rent, 3alary, lnterest
(c) Duration of the contracti/arrangemenisltransaction$- FSR THE YEAR
(d) Salient terms of the contracts or arangements or transactions including the value, if any;
(e) Date{s) of approval by the Bcard, if any: * 3tt03I2$20

tfl Amount paid as advances, if any: NIL

Form shall be signed by the.persons who have signed the Boards report.

For and on behalfofBoard ofDirectors

For Bio-Medica Laboratories Pvt. Ltd.,
For Bio-Meolca Laooratories Pvt. t-irt.,

Meh*

l
l

I

;

Mukesh tu{ehta
Director
DIN: Ai187420

Directol DifeCtOf.
DIN:07254802



LUNAWAT & SOMAI{I

Chartered Accountants

II{DEPENDENT AUDITOR'S RBPORT

To

The Members, Bio Medica Laboratories Private Limited

We have audited the ricconrpanying Standalone financial statements of Bio Medica Laboratories Private
Limited which corrprises the Baltrnce Sheet as at March 31,2021 and the Statement of Profit and Loss for the year
then ended, statement ol changes in equity and statement of cash flow and notes to the financial statements, including
a summary of significant accounting policies and other explanatory infbrmation.

In our opinion and to the best of our infbrmation and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the mamer so required and give a true and
fair view in confbrmity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31.2021 , and profit/loss fbr the year ended on that date.

Basis for Opinio

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under section 143(10) of the
Corlpanies Act, 20 l3 Our responsibilities under those Standards are fuither described in the Auditor's
Responsibilities forthe Audit of the Financial Statements section of ourreport. We are independent of the Company
in accordance with the C'ode of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act,2013 and the Rules there under. and we have fulfrlled our other ethical responsibilities in accordance with these
requirenrents and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis fbr our audit opinion on the financial statements.

Resportsibility of Management for the Standalone Financial Statements

The Company's tsoard of Directors is responsible for the matters stated in section i34(5) of the Companies Act,20 l3
("the Act") with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the accounting principles
generally accepted in india, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes rtraintenance of adequate accounting records in accordance with the provisions of the Act
for saf'eguarding of the assets ol the Company and tbr preventing and detecting frauds and other irregularities;
selection and application of appropriate implenrentation and maintenance of accounting policies; making judgments
and estitnates that are reasonable and prLrdent; and design, implementation and maintenance of adequate internal
financial controls, that were operating efl'ectively lbr ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and f'air view and are
flee frorr material misstaterrent. whether due to fraud or error.

In preparing the flnancial statenrents, managemenl is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable. matters related to going concern and using the going concern basis of
accounting unless management eithet' intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible fbr overseeing the company's financial repofiing process.

Auditor's Responsibilify for the Audit of the Financial Statements

Our objectives are to odtain reasonable assulance about whether the financial statements as a whole are free from
n.raterial misstatement, whether due to fraud or error, a:rd to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance with
SAs will alwa.vs detect a material lt.tisstatement when it exists. Misstatements can arise flom fiaud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions ofusers taken on the basis ofthese financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
eror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fiaud is higher than for one resulting from error, as fraud may involve collusion,
fbrgery, intentional omissions. rnisrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 1a3(3)(i) of the Companies Act, 2013, we are also
responsible fbr expressing our opinion on whether the company has adequate intemal financial controls
system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness olaccounting policies used and the reasonableness ofaccounting estimates and
related disclosures made by managernent.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncefiainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, fulure events or
conditions may cause the Company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
ach ieves fair presental ion.

We communicate with those charged with governance regarding, among other matters, the planned scope and

tining of the audit and significant audit tindings, including any significant deficiencies in internal control that

we identif,i during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ali relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.) Requirements of the Companies (Auditor's Report) Order,2016 ("the Order"), as amended, issued by the Central
Govemment of India in terms of sub-section (11) of section 143 of the Act we give in the "Annexure A" a

statement on the matters specified in paragraphs 3 and 4 of the Order.

2.) As required by Section 143(3) of the Act, we report that:

c)

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

ln our opinion, proper'b6oks of account as required by law have been kept by the Company so far as it appears

from our examination oflhose books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books
of account.

In our opinion, the afbresaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules,2014.

d) On the basis of the written representations received from the directors as on 3lst March, 2021 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March,
director in terms of Section 164 (2) of the Act.

a)

b)

appointed as a



e) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 1l of the
Companies (Audit and Auditors) Rules, 2014,in our opinion and to the best of our information and according to
the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.(ii) The Company did not have any long-term eont?aots inctuding derivative contraQts for which there
were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

CA. Gaurav Lunawat
(Parner)
Membership No.:405423
UDIN: .2 240542 3AAAAAA6652

Place: Indore
Date: 15/1112021

,]

For Lunawat & Somani
Chartered Accountants
FRN: 012609C

r-)/ \i;iJ
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"Annexure A" to the lndependent Auditors' Report

Ret'erred to in paragraph 2 ur-rder the heading 'Report on Other Legal & Regulatory Requirement' of our report

of even date to the flnancial statements of the Company for the year ended March 31 , 2021:

l.) Fixed Assets:

(a) The aompany is maintaining proper records and quantitative details and situation of the fixed assets.

(Uj nixeO assets have been phyiiially verified by the management at reasonable intervals and no material

2.)

3.)

4.)

s.)

(a) The management has conducted the physical verification of
(b) The discrepancies noticed on physical verification of the

were not material.

discrepancies were noticed.
(c) We are unable to verif' whether the title

company or not.

Inventories:

Granting of loans to certain parties:

The Company has not granted any loans. secured

Partnerships or other parties covered in the register

2013.

deeds of immovable properties are held in the name of the

inventory at reasonable intervals.
inventory as compared to books records

or unsecured to companies, firms, Limited Liability
maintained under Section 189 of the Companies Act,

6.)

/.)

Loans and investments:

The comparry has not given any loan to directors and has not been made any investments and not

provided any security or guarantee as per the provisions of section 185 and 186 of the Companies Act,

2013.

Acceptance of Deposits:
'lhe Company has not accepted any deposits from the public during the year and hence the directives

issued by the Reserve Bank of India and the provisions of Sections 73 to 16 or any other relevant

provisions o1'the Act and the Companies (Acceptance of Deposit) Rules,2015 with regard to the deposits

accepted fiom the public are not applicable.

Maintenance of cost records:

As informed to us, the maintenance of Cost Records has

under sub-section ( l) ofsection 148 ofthe Act, in respect

Deposit ol' statutory dues:

According to the infonnation and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident" 
Fund, Employees'*State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Service Tax,

Value edciediax, Customs Duty, Excise Duty, Cess and other material statutory dues applicable to it
with the appropriate authorities.

(b) There *erb no undisputed amounts payable in respect of Provident Frind, Employees' State

Insurance, Incorne Tax. Sales Tax, Service Tax, Value Added Tax, Goods and Service Tax, Customs

Duty, Excise Duty, Cess and other material statutory dues_in alrears as at March 31, 2021 for a period

of more than six months fiorn the date they became payable'

Default in repayment of dues:

The contpany, has not defaulted in the repayment of any of its loans and borrowing from banks and

fi nancial institutions.

Application of term loans/public issue/follow on offer:

Based upon the audit procedures perfomed and the intbrmation and explanations given by the

management, the cortpany has not raised rnoneys by way of initial public offer or fur1her public offer

including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the C)rder are

not applicable to the Company and hence not commented upon

not been specified by the Central Government
of the activities carried on by the company.

8.)

e.)



10.) Fraud reporting:

Based upon the audit procedures pertbrmed and the information and explanations given by the
management. we report that no fraud by the Cornpany or on the company by its officers or employees has
been noticed or repofied during the year.

11.) Managerial remuneration:

Being a Private Linrited Company provisions with respect to the managerial remuneration as per section
191 read wlth Schedule V to the Companies Act is not applicable to the company.

12.) Nidhi Company:

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the
Order are not applicable to the Company.

13.) Related party transactions:

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

14.) Preferential allotment/private placement:

Based upon the audit procedures perfonned and the information and explanations given- by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of clause
3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

15.) Non-cashtransactions:

Based upon the audit procedwes performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

f 6.) In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

For Lunawat & Somani

Chortered Accountonts
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BIO MEDICA LABORATORIES PRIYATE LIN{ITED
( Balance Sheet As on 31 March 2021)

(CIN: U24230MP2015PTC034576)
{Amomt in Rs.

Particulars Note
No.

As at 31 1\Iarch,

2*27

As at 31 March,

2020

EQUITY & LIABILITIES
Shareholder's Funds
(a) Share Capitai
(b) Reserves & Surplus
(c) Money Received Against Share Warrant

Share Application ilIcney Pe*ding Allotment

Non-Current Liabilitics
(a) Long -Term Borrow-ings

(b) Del'erred Ta"r Liabiiities (Net)
(c) Other Lcng Term Liabilities
(d') Long-Term Provisions

Current Liabilities
(a) Shofi -Temr Borrowings
(b) Trade Payables

(c) Other Cr-urent Liabilities
(d) Short-Term Provisions

A
B

C

D
E
F
G

1,000,000

16,64s"292

25566644

3i6t6416
35971956

701891 i
1-\81241

1 
"000,000

i2,252"921

I 5 i 99135

1> I t44bt
25996399

6712069

1680000

A

2

J

4

TOTAL 121,4$4523 88614986

ASSETS
Non-Current Assets

(a) Property, Plants & Equipments

{i) Tangible Assets
(ii) Intangibie Assets
(iii) Capital Work-in-Progress

{iv} Iataagibie Assets Under Development
(b) Non-Cunent Investments
( c) Deferred Tax Assets (net.)

(d) Long-Term Loans And Advances

ie) Other Non-Cunenl Assets

Current Assets
(a) Current lnvestments

(b) Inventories
(c) Trade Receivabies
(d) Cash and Cash Equivalents
(e) Shorf-Term Loans And Advances
(t) Otirer Curreat Assets

H

I

J
K
L
L{
N

5474-542 z

254'736

29645324
30039976

36,1017

815572
9572484

3S859872

285856

1 3604506

21297 t53
I 10<Q')

801673

6646344

B

)

TOTAL 121 400523 8861,1986

Si snl'fi cant Accountins Policies atoo

As per our report ofeven date

F.or Lunawat & Somani ..f , i. .,,, Jilj,;:.
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For and on behalfofThe Board ofDirectors

Bis*ilfledica Laacratoiies Put. L:tei., pot Bio-Medic a.[a boratories Fvt.\
€--r"r--
Pladeep Mehla

Ltd.

{-rDrN: - aL+D6 4 2 3 nn {,}{+ {1 {1 {na,s L

Director DifgCt':f.
DIN: 03187420

Director
DrN: o72s48oiltrector.

Date: 15.11.2021 Place: lndore



BIO MEDICA LABORATORIES PRIVATE LTMITED
( Statement of Pro{it & loss for the Year ended 31st March 2021

{CIN: U24230MP2015PTC034576)
(;\*omt in Rs.

Particulars Note

No.

As at 3i ll{arch,

2fr21

As at 3l March,

202t3

A CONTINUNIG OPERATONS
o
P

S

I

I{
Li

t3-4)

0

R

1

2

3

4

6

1

I
9

10

t1

t2

13

t4

15

Revenue from Operations {Gross)
Otlrer hcome

Total Revenue (1 + 2)
Expcnses:

(a) Cost of Materials Consumed

(b) Purchases of Stock-in-Trade

(c) Change in lnventories ofFinished Goods

Work-in-Progress ard Stock-in-Trade(lncrease in Stock)

(d) Employee Benefits Expenses

(e) Iinance Costs

(f) Depreciation and Amortization Expense

(g) Other Expenses

Iotal expenses

Profit trefore exceptional and

Extraordinary items and Tax

Exceptional Items

Profit before extracrdinar_r,' items and

Tax (5-6)

Extraordinary lterns

Profit before Tax (7-8)

Tax Experxe:

(1) Current Tax

(2J Defened Tax

Profit(loss) for the period from
continunirg operations (7-8)

Prolitlloss t lrom discontiruning oper-alions

Tax expense of discontinuning operations

Profit(loss) from discontinuning operalions

(after tax) (xl + xlv)

Profit(loss) flor the period (XI + XIV)

Ealning Per Equirl Shrre

Basic (Face value ofRe- 10 each)

Diluted (Face vaiue ofRe. 1 i) each)

t)o 1<A 1t)

98.494

i 08063497

131536

I ?0 15i ?1ri r 08 195033

92.765.283

(588. i25

t4,195,892

5,105,978

3,298,764

8.572.]11

1-558973

13734436

2396274

3070534

6375451

'75237098 t4

123.350.498 1023i2766

6,004,738

t,58t,247

3l,r2a

4,392"37 r

4392,371

43.92

43.92

6.004.738

6-004.738 5"822.267

5,822,267

1,680,000

(1 54,200

4,296"467

4,296,461

42.96

42.96

5822267

Sisnificant Accountine Policres atoo
The accompanying notes are an integral part oftirese furancial statelnents

As per orr repolt ofeven date

For Lunawat & Somani. 
.

Chanered Accorurtants A.FRN:.0i260\uC t '

.l ,1.'*" \'.
CA Carirav Lunawat
Panner
N/ \1., ln{l)i

UDIN: - 2L405+*r4na fs Efi 6652

..1.-.r,, For and on behallof The Board of Directors

i$i''8io-$Iedica Laboratories P,/t, Lid., For Bio-Medica La$atcries Pvt' Ltd''

..1. ,,',' Mukesh Mehta Pradeep Mehta

.,r .:' Do".tolj jrn:tor nirectofi:ff itf:r'.
DL\:0318?420" ' " DIN:0?254802

Date: I5.1 1.2021 Place: lndore



BIO FIEDICA LABORA.TORIES PRTVATE LIhIITED
Notes Forming Part of Balance Sheet

Note - A
Share
Particulars 2420-21 20t9-7,4

Authorised Capital ( 100000 Shares of i0 each)

Issued Subsclibed & Paid Up Capital
(100000 eouitl'share ofRs. 101 each fullv oaidup)

1 000.000 r.000,000

1.000.000 1.000.000

Total t.0u0.000 r.000.000

1 ) Reconciliation ofthe shares outstanding at the beginning and at the end ofthe reporting penod

2) Details ofthe shareholders hold than 5%

3)Terms & Rights attched to equity shares
a) The Company 1'ras only one class ol equity shires having a per value cf Rs. I 0/- each. fi.ri1y paid up

b) Each holder ofequitl,share is entitled to one vote per share.

Note - B

Note - C
erm Bor

Particulars 2020-21 2019-20

Secured Loan
From Banks (Tena Loan)

From NRFCs

25,566-640 I 5.199. I 35

Total 23,566,640 15,199,135

Terms & Conditions of 'ferm Loans:

i icrcr BANK (sANCTroN 5.10 LAC)
Repaynent :Repayble in 60 equal montldy ilstallments of Rs 10777i- Eaeh &om May 2019.

Security:Secured by Hyphoihecation ofmotor Vehicle acquired out ofthis loan and personai guarrntee ofDirectors
Rate of Interest :lnterest @ 9.757o Per annum-

2 Kotiik Bank ( Sanction 30.00 Lac)

Repayment :Repayble in 60 equai montirly installments of Rs 631521- Each iiom DtrC 2019.

Security:Secured by Hyphothecation ofplant & machinar,v acquired out ofthis loan and other fixed assets ofthe company and personal guarntee

of directors.

Rate of lnterest :lnterest @, 9.60% Per annum.

For Bio-Medica Laboratories Pvt' Ltd',

flu,r-*
V

L:rrector.

Particul*rs 2{}?0-21 ?.{t19-2{'

No. of Shares No. of Shares

Equity shares at the beginning ofthe year

lssued during the period

Equiw shares at the end ofthe year

100,000

100.000

r00,000

100.000

more lna
Particulars 2t2fJ-21 28"19-24

No. ofShares No. ofShares
Pradeep Melrta
Mukesh Mehta

50,000

50.000

50,000

50.000

Reserryes &
Particulars 2fi2t-21 2A 9-20

Retained Earningsl Surplus:
Balances as per Last Financial Statement

Add: Profit/tloss) Durins the Year

12,252,921

4.392.371
7,956,454
4-296-467

Total 16,645,292 L2,252,921

{; u iii ir.h-i S S
[:oi' [,iu. ilir.rj;i:*

Eirecior.



3 Kotak Bank ( Sanction 35.00 Lac)

Repalment :Repayble in 60 equai monthly installments of Rs 696461(rephased) each from lan2020 .

Security:SecuredbyHyphothecationofplant&machinary acquiredoutofiiisloaraadotherfixedassetsofthecompanyandpersonalguaflltee
of directors.

Rate of Interest :Interest @9.60% Per annum.

4 Kotak Bank ( Sanction 102.5 Lac)

Repaynnent :Repayble in 120 equal mon&ly installments of Rs 134889/- Each, started &am DEC 2019.

Security:Secured by Hlphothecation/mortage of assets acquired out ofthis loan and other fxed assets ofthe compary and persolal guarntee

of directors.

Rate of lnterest:Interest @9.9A% Fer annum.

5 ICICI Bank loan (Sanction 3.90 Lac)

Repayrnent :Repayble in 36 equal monthly installments of Rs 12744/-Each &om Sept. 2020.

Security:Secured by Hlphothecatiorr/ Mortgage of motor Vehicle acquired out of this loan and personal guamtee of Directors

Rate of Interest:Interest @ 10.70% Per anrum.

6 Kotak Lap (Sanction 125.00 Lac)
Repayment :Repayble in 120 equal monthiy irxtalLnents of Rs 151660i- Each, started from FEB 2021.

Security:Secured by Hlphothecalionimodage ofass€ts acquired out ofthis loan and other fixed assets ofthe company and personal guamtee

of directors.-

Rate of Interest :Interest @ 87o Per annum.

7 Kotak Machinery Loan (Saction 30.00 Lac)
Repay,rnent :Repayble in 36 equal monthly installments of Rs 95i 50/- Each, started from FEB 2021.

Security:Secured by Hyphothecation/mortage ofassets acquired out ofthis loan and other fixed assets ofthe company and personal guamtee

of direclors.

Rate of Interest ;Interest @ 8o% Per annum.

There is no default in repayment of aay of the above ioan.

Note D
Short- Term
Pafiiculars z{r2{r-21 2019-2*
Workirg Capital Loan: (Secured)
From Banks
Other Loans from related Darfv {Unsecured}:

t4,786,562
18-829.914

8;736.902
17.037-560

Total 33.616.476 25.774.46?

1 Kotak mahindra Bank (r.vorking capital)
Working Capital Bank loan is repayble on demand and primarily secured by hypofiecation of stock and

book debt And by personal gurant€€ of directors, beraing interest @9.35Yo Per anm:m. Interest forRs. 307388i-
is paid during the year.

2 Kotak Short term loaa (Saction 70.00 Lac)
Working Capital Bank ioan is repayble on demand and primarily secured by hypothecation of stock and

book debt And by personal grrantee of directors, beraing interest @7 .2YoPer annrrm. Interest for Rs. 145484i-
is paid during the.vear.

3 Kotak MSME loan (Saction 48.82 Lac)
2. Workrng Capital Banli ioan is repayble on demand and primmily secured by hlpothecation olstock and
book debt And by personal gu.antee of directors, beraing ilterest @8olo Per annum. lnterest for Rs.242431 l-
is due during the year.

Loars repayable on demand being Working Capital facilities &om Baaks (both frmd based and non-fund based) are secured by
charge by way of hypothecalion of stocks of ftrished goods, raw materials. chemicals, stores, other materials inciuding those in
debts both present and future and tl{e chtnge on fi}ied assets ofthe colnpany.

Other Loans are ursecured ard repayble on demand and bearing interest @12 
o/o Per annum.

first pari passu

transit, book

For Bio-fuI e cii c a iil r: *r a lur:l es [rr,'t. Lid.,

For Bio-Meclica. Laboratories Put. Ltd.,

Direetor.



rade
Particulars 2*28-21 2il79-Zl

Micro Small & Medium EnterPnses

Others

652,111
35.319.782

1,357,24q

24.639,i50

Total 3s.97I,956 25,996,399

I

-ENote

Disclosure of payable to veldors as defir,ed under ihe "Micro, Small and Medium Enterprise De:selopmeirt Act,

Note - F
Other Current Linbilities

Note - G.
Short- Term Provisions

Nate

Note - J
Inventories

Nate - K
Trade Rcceivatrles

Note - L

For Bio'Medica Laboratories Fvt' Ltd',

Lkl*,J-t:
t/ Ili:'ecit:r.

Particulars 2il20-2t 2819-20

Current Maturity of Long Term Borrowings

Statutory Dues Payable

Advance fron-t customers

Other feyableqt
Creditors for Capital Goods

Credrtors for Expenses

4,L74"469
605,349

578,s05

58,098

1.602.490

i,651,564
533,135

<1 1 /,n

215,5'72

4.254.058

Total 7,018,911 6.712.869

Partirulars 2020-21 2019-20

Provision for lncome Tax 1_s81.247 1.6s0,000

Total L,581.247 1,680,000

Particulars 2fi28-21 2{t19:2$

As Per Last Financial Statementts

Incremental Deferred'llax Asset on account of Taflgible

?R5 R55

(3 1.120

1 11 656

154.204

Total 254.736 285,856

Particulars 2020-zt 7019-ail

Raw Material
Work-in-Progress
Finished Goods

Packing Material

t6,466,5t2
161,240

1.505,5 1 3

1t.t72.054

6 467 l?q
47t,430
907,1 98

s_758."]39

Total 29,60s,320 13,604,506

Particulars 2024-21 2{ft9-20

Outstanding for more than six months

Others-

768,545
29,2'71,431

852,q01

26.444.252

Total 30,039,976 2',7"291,153

Partie ulars 2{t2{t-zt 2{t19-2$

Cash-in-Hand
Balance in Bank Accounts:
ln Current Accounts

111,375

55.642

43,988

7s.594

r Total 367,017 119.582

Direetor.



Note - M
Short-term Loans & Advances

Note - N
Other Current Assets

Note - P
OTHER INCON,TE

Note - Q
Cost of Material Consumed

PaIticulars 2&20-21 2019-20
IvIPEB Deposits

Fixed Deposit fbr Tender

Avantika Gas (?NG)

Other Deposits
Advance tcr Snnnliers

82,s00

3 i 0,000

41,512
381.560

82,500

106,732

41 512
5ia"92g

Total 81 5,572 801,67J

Pzrticulars 2A2t-21 2Bt9-20
Balance with Revenue Arithcrities {Advance lncome Ta:i)
Balarce with Revenue Aulhorities (TDS ITCS)
Balance witir Revenue Authorities [GST)

i,610,000
17,473

7 "945"407

1,585,000

5-06t.344
Total 9"s72.480 6,646.344

Note - O
Revenue From
Paltirulars 2{t2$-21 2{119:2{'
Sale ofProducts {Net ofTaxes) 129-256.742 i08.063.497

Total 129.256.742 108,063.497

Pafticulars 2{t2{l-21 2{119-2{l

hterest lnccrae
Discount. Rebats and Rate Difference

2,03J
96"459

6,732

D4.844
Total 98.494 131,536

Particulars 2{r2{r-21 2019-ztt
Raw Materi*l
Opening Stock
Acid: Purchase during the year

Less: Closing Stock
Raw Maleriai Colsumed {a}

6.467.139
51.146.427

2,794,365
43. i65.5 19

57,573,566
16.466.512

45,959,884
6,467.139

41,107,053 39,492,745

Packing Material
0pening Stock

Add: Purchase during the year

Less: Closing Stock
Packbs Material Consumed

5,758,'139

57.471.545
1,224,$A

40.282.462

62,838,284
11.172-As4

41,503,092

5.758.739

51,658,230 3s,744"353
Total {*+b} 92,765,2&3 15,237,498

Note - R
Chanse in Inventories of Finished Goods

Work-in-progress
Opemng Work-in-progress
Less: Closilg Work-il-progress .

{a
Finished Goods

Less: Closing Finished Goods
2,270,718

907.198

For Bio-0v'ledica [-aboratories Pvt' Ltd''

lllrttL-For 
Bio-Medi ca

u 
Direetor'

Direetar.



Benefits E

Note - T
Finance Cost

Note - U(1)

Note - S
nse

Particulars 2t28-21 2819-2t
Salaries & Wages

Bonus

Contribution to provident f,rnd and other fimds

t3,614,164
3 18,507

263.221

12,777,133

727,148
230,203

TotaI 14.195.892 1J,7J4,4J6

Particulars 202*-2t 2$$At
Loan Processing Charges

hterest on Bank and NBFC Loans
lnterest on C)thers Loans

734,340
2,384,100
1.987.538

268,9A6

955,824
1.t7r.544

Total 5.r0s.978 2.396,274

Note - U
Other
Particulars 2{r2{l-21 2019-20

Audit Fees

Bank Charges

Comission
Design Charges

Electricily Expenses
Excise and Entry Tax
Freight & Cartage Expenses

Gst ShottPayment
Late Iees, Interest & Penailies

Lrsurance Expenses

Lease Rent & Factory License

Legal & Professioaal Erpense
Miscellaneous Expenses
Marufacturing & Testing Expenses

Medical Expemes
Office & Factory Expenses

Power & Fuei
Printing & Stationary
Propedy tax
Professional Tax
Rsparr & Maintenance
Telephcne Expenses

Traveilias Exoe{ses

30,00c
23,179

797,500
62,1A0

3,01 1,530
480,900
641,423
867,529
167,911

427,558
228,000
397,524
346,224

44,405

335,000
73,A32

240,648
89,495

86,705

2,500
281.144

4,798
l4-013

30,s00
21,758

s,000
3,4n"$4

6i,500
783,791

17,198
77,247

s7,934
,,125,221

333,839
66,31r

228,540
194,648
81,233

31,710
2,500

162,065

4,590
66_776

Total 8.572.711 6i75.4s1

nt to Auditors
A.s an Statutorv Audit Fees 25.000 25.000
{s lncome Tax Consultanct 5.000 5,000

Total 30,000 30,BSB

For Bio-Medica Laboratories pvt. Ltd.,

For Bio-Medica La boratories Pvt. Ltd.,

J(_A_
\ .-

Director.
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I.{OTES TO Financial Statements:
For the year ended 31st March, 2021

A CORPORATE INFORMATION:
Bio Medica Laboratories Private Lirnited is a private
govemed by the Companies Act. 2013 ("Act"). Tlre
Sanrver Road, Indore. (M.P.),452001 .

Iimited company incorporaled and domicilecl in India and

Company's registered office is situated at 254, Sector F,

B SIGNIFICA]\T ACCOUNTING POLICIES:

a) Basis of prerraratio4

These financial statements have been prepared to comply in all material aspects rvith applicable accotmting

principles in India, the applicable Accounting Standards prescribed under Section i33 of the Companies Act, 2013

('Act') read with applicable Rules, the provisions of the Act (to the extent notified) and other accounting principles
generally accepted in India, to the extent applicable. The financial statements have been prepared under the

historical cost convention, on the accounting principles of going concern. All expenses and income- to the extent

ascertainable with reasonable certainty are accounted for on accrual basis. The accounting policies adopted in the
preparation of the financial statements are consistent rvith those followed in the previous year.

b) Revenue recognition

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership in the goods are

transferred to the buyer as per the terms of the contract, the Company retains no effective control of the goods

transfemed to a degree usually associated with owrership and no signi{icant uncertainfy exists regarding the amount
ofthe consideration that rvill be derived from the sale ofgoods. Sales are recognized net oftrade discounts, rebates,

goods and services tax and excise duties (on goods manut-actured and outsourced).

c) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are

assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the

cost of those assets, until such time as the assets are substantially ready for their intended use or sale. All other

borrowing costs are recognized in profit or loss in the period in which they are incurred.

d) Property, plants and equipment

The cost of an item of property, plant and equipment should be recognized as an asset if, and onl-v if:
(a) It is probable that ftiture economic benefits associated w'ith the it w:ill flow to the enterprise; and

(b) The cost of the item can be measured reliably
Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less

accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any

cost directly attributable to bringing the assets to its working condition for its intended use.

Losses arising from the retirement ot-, and gains or losses arising from disposal of tangible assets wliich are carried

at cost are recognized in the Statement of Profit and Loss.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the entitv and the cost can be

measured reliably' 
Fe r Ltii;-fr!,:ii;t:;,1 ]',:i:;rta'iiiiss i:t,r, L1ii,,
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e) Depreciation

Depreciation is provided on the written down value method and as per Schedule II to the Companies Act. 20 13.

The Company has adopted estirnated useful iife of fixed assets as stipulated by Schedule II to the Companies Act,
2013 in case ofassets purchased during the year and depreciation is being provided on pro-rata basis from the date
of acquisition/commissioning if any.

f) Inventories

Items of inventories (if available) are measured at lor.ver of cost and net reaiizable value after providing for
obsolesceuce. if arry.

Cost of inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing
overheads net ofrecoverable taxes incurred in bringing them to their respective present location and condition.
Net Realizable Value is the estimated seiling price in the orciinary course of business. less estimated costs of
cornpletion and the estinrated costs necessary to rnake the sa1e.

g) Earnings per share

Basic earnings per share are calculated by dividing the net profit for the period attributable to equity shareholders
by the rveighted average number of equi5.,' shares outstanding during the period. For the purpose of calculating
diluted eamings per share, the net profit for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period.

Particulars 20t9-24 2020-21

Profit for the year

Weighted average number of
equiry shares outstanding

Earnings Per Share (Rs.) - Basic
(Face value of Re. 10 per share)

Earnings Per Share (Rs.)
Diluted (Face value of Re. 10

per share)

4296467

100000

42.96

42.96

4392371

100000

43.92

43.92

h) Use of estimates

The preparation olthe financial statements in confonnity with the generally accepted accounting principles requires
tlrat the management makes estimates and assumptions that affect th.e reported arnounts of assets and liabilities, and
the reporled amounts of revenue and expenses during the reported period. Actual results could differ from those
estimates.

i) Tax Expenses

The tax expense for the period comprises cunent and deferred tax. Tax is recognized in Staternent of Profit and
Loss. As per information & explanation provided by the managernent, the company has not made an1, provision for
deferred tar assets/liabi I ities.

Current tax: Current tax assets and liabilities are measlrred at the amount expected to be recovered from or paid to
the taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the Baiance Sheet
date' 

Fur ilio-il'iediee [-a'ucrat*ri*s l]vi" LtrJ..
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Deferred tax: Deferred tax is recognized on temporary differences between the can-ving amounts of assets and

liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit.

Defened tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liabilif is settled or the assets realized. based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of reporting period.

The company has not recogrized deferred tax assets as there is no virtual certainty supported by convincing
evidence that sufficient firture taxable income will be available against which such deferred tax assets can be

realized.

j) Releted Party Disclosures:

As per Accounting Standard 18, the disclosures of transactions with the related parties are given below:

List of related parties rvhere control exists and related parties with whom transactions have taken place and
relatiolships:

Sr. No. Name of the Related Party Relationship

1

2

3

4

5

6

7

8

9

10

Mukesh Mehta

Pradeep Mehta

Akron Remedies

Mehta Sales Corporation

Hospara Healthcare

Tara Mehta

Garima Mehta

Anju Mehta
Lokesh Mehta

Bio Medica Parenterals

Key Managerial Personnei

Key Managerial Personnel

Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP
Relative of KMP

Relative of KMP

1. Transactions duririg the year with related parties:-

Particulars Relationship 2419-20 2A20-21

L Net Loans & Advances
Taken/(Returnedl

Mukesh Mehta
Key Managerial
Personnel 1 ,16,03,415 11,00,000

(32,90,358) 0

Pradeep Mehta
Key Managerial
Personnei

5,51,257 46,72,574

(8,69,030) (57,69,000)

ll. Sales :

Hospara Healthcare Relative of KMP 3192

For Bio-hileCira l.abcrernries Fl't. Ltd.,

\.--F*-:t"
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Ill Purchase:
Mehta Sales Corp Relative of KtulP 41,91,655 1,22,299
Akron Remedies Relative of KMP 4,93,830 46,15,541
Hospara Health Care Relative of KMP 88,47,724

IV Salarv :

Tara Mehta Reiative of KMP 3,90,000 3,90,000
Garima Mehta Relative of KMP 2,86,000 2,86,000
Aniu Mehta Relative of KMP 2,86,000 2,86,000

Lokesh Mehta Relative of KMP 9,60,000 o An nnnvrvvrvvv

V lnterest:

Mukesh Mehta
Key Managerial
Personnel 6.81.245 15,45,275

Pradeep Mehta
Key Managerial
Personnel 4,90,290 4,42,263

Vl Rent:
BIO Medica prenterals Relative of KMP 1,20,000

Mehta Sales Corp. Relative of KMP 47.200

Vll Director's
remmuneration:

Mukesh Mehta
Key Managerial
Personnel 19,50,000 21,50,000

Pradeep Mehta
Key Managerial
Personnel 19,50,000 21,50,000

Particulars Relationship 2A1g-20 2A2A-21
Z.Balances as at year end:
Mukesh Mehta

Pradeep Mehta

Akron Remedies

Mehta Sales Corp

Hospara Healthcare

Tara Mahta
Garima Mehta
Anju Mehta

Directors Remunaration-hzlukesh ivlehta

Directors Remunaration-Pradeep Mehta
BIO Medic? prenterals,

Key Managerial Personnel

Key Managerial Personnel

Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Key Managerial Personnel

Key Managerial Personnel

Key Managerial Personnel

1,28,40,13g cr
41,97,421 Cr

2,84.080 Cr
8,42.231 cr

Ni1

2,83,264 Cr

2,14,000 cr
2,14,000 cr

Ni1

Nlil
Nil

i,53,30,886 Cr

34,99.027 Cr

i,93,520 Cr
Nil

5.967 Cr
29,6AACI

22,AAA Cr
22,040 Cr

3,08,800 cr
2,689 Cr

1,20,000cr



k) Emplovee Benefit ExPenses:

short-terrn employee benefits are employee benef,ls (other than temination benefits) which fall due

wholly within twelve months after the end of the period in which the employees render the reiated service'

contributions of eligible employees under provident and other fund and short term employee beneflts are

recognised in the statement of Profit and Loss Aceount'

l) Provisions & Contineent Liabilities :

o Provision is recognized when:

(a) the enterprise has a present obligation as a result cfa past event;

{b) it is probable that an outflow of resources embodying economic benefits will be required to sellle the

obligation; and

(c) A reliable estimate can be made of the amount of the obligation.

o contingent liability is disclosed unless the possibili$, of an outflow of resources embodying economic

benefits is remote

j) TMPACT OF COYID 19 PANDBMIC

consequent to the cutbreak of covlD-19, which has been declared as a pandemic by world Health organisation

(WHO), Government of India has declared a lock down effective from March 24,2820. Effect of lockdown was

minimum on the company,s operation. The company has considered internal and external information while

finalising various estimates and taking assumptions in relation to its financial statement upto the date of approval of

the financial statements by the Board of Dirsctors and no material impact on the financial results inter-alia

i'cluding the carrying value of various current aad non-current assets are expegted to arise. The acfual irnpact of the

globai health pandernic may'oe different fi'om that which has been estimated, as the covlD-lg situation evolves in

lndia and globally. The company will continue to closely monitor the future impact of this Pandemic and variation,

if any, due to the changes io sit rations will be taken into consideration, if necessary, as and when it crystallizes'

For Lunawat & Somani
Chartered Accountants
(Firm Registration No. : 012609C)

For Bio Medica Laboratories Private Limited

For Bio-Medica Laboratories pvt, Ltd., For Bi*.fytei!,ua L
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CA. Gaurav Lunawat
(Part ner)
(Membership No.: 405423)
uDiN: LL 4a 5 4 Zg r+fi{+ {} fifr 66 gz_

Place: Indore
Date: 1511112421

Director
MIJKESH MEHTA
DIN:03187420

Director
PRADEEP MEHTA
DIN:07254802
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