BIO MEDICA LABORATORIES PVT. LTD.

NOTICE IS HEREBY GIVEN THAT B™ANNUAL GENERAL MEETING OF THE MEMBERS OF BIO MEDICA
LABORATORIES PRIVATE LIMITED{"COMPANY") WILL BE HELD ON SATURDAY, 30'SEPTEMBER,
2023 AT 11.30A.M IST AT THE REGISTERED OFFICE OF THE COMPANY AT PLOT NO. 254, SECTOR-F,
SANWER ROAD, INDUSTRIAL AREA, INDORE - 452015TO TRANSACT THE FOLLOWING ITEMS OF
BUSINESS:

Ordin

ITEM NO. 1 -To consider and adopt the Annual Audited financial statements of the Company for the
financial year ended March 31, 2023, consisting of the Balance Sheet, Statement of Profit and Loss
and notes therean, together with the reports of the Board of Directors and Auditars thereon.

ITEM NO. 2 - Appointment of Statutory Avditorsof the Company to fill casual vacancy caused by
resignation of M/S. LUNAWAT & SOMANI,CHARTERED ACCOUNTANTS

To consider and appoint the statutory auditors of the Company and if thaught fit, to pass, with or
without modification(s) the following resolution as Ordinary Resolution:

"RESOLVEDTHAT pursuant to the provisions of Section 139 (8) of the Companies Act, 2013 read with
the Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, if any, {including
any statutory modificationis), clarifications, exemptions or re-enactments thereof for the time being
in force), Mfs Akshay Vijawat & Co., Chartered Accountants, having (FRN.: 023175C), be and are
hereby appointed as Statutory Auditors of the Company, to fill the casual vacancy caused by the
resignation of M/s.Lunawat & Somani,Chartered Accountants.

RESOLVEDFURTHER THAT M/s Akshay Vijawat & Co., Chartered Accountants, having (FRN.
023175C), be and is hereby appointed as Statutory Auditors of the Company from ensuing Annual
General Meeting and that they shall hold the effice of the Statutory Auditors of the Company from
the conclusion of this Annual General Meeting till the conclusion ofAnnual General Meeting of the
Company to be held in 2028 on such remuneration and out-of-pocket expenses, as may be mutually
agreed with the Board of Directors.”

RESOLVED FURTHER THAT any director of the company, be and Is hereby authorised to do all such
acts, deeds and things as may be necessary to give effect to the sald resolution and file Form ADT-1
for above appointmentwith the Registrar of Companles.”

By order of the Board of Directors
For Bio Medica Laboratories Frhl'-l“ Limited

=

Pradeep Mehta
Director

DIN: 07254802 7'(/':/
Date:02.09.2023

Place:Indore

Regd. Chfice; Plob Mo, 254, Secior=F, Sanwer Road, Indosarial Arca, INCORE-432003 (8F) Email: bmipi20 [ 25emal com
Corp, Offlce: PMlot Mo, 11B-1 1L, Sector-E, Sapwer Boad, Indusiral Arca, IMDGRE-432015 {MP: bealpl 202 2 pmail. com
CIM: U242300MP20 1 SPTOD34576; Mobile Mo, 9827210008/ TRAT5H505 1/ TH002 74143



Registered Office:

PLOT NO, 254, SECTOR-F,

SAMWER ROAD, INDUSTRIAL AREA,
INDORE - 452015

NOTES:

Motice is sent to all the shareholders, whose names appear in the Register of Members as an the
date of notice,

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING I5 ENTITLED TO APFCHNT A PROXY
T ATTEND AND VOTE ON POLL INSTEAD OF HERSELE/HIMSELF AND THE PROXY NEED NOT BE A
MMERBER OF THE COMPANY.A person can act as proxy on behalf of members not exceeding 50
[Fifty) and holding in the aggregate not more than ten percent of the total share capital of the
Company. Instrument of prowy, to be effective, must be deposited at the Registered Office of the
Company not less than 48 hours before the commencement of the meeting.

A Proxy form is attached to the notice. Prosies submitted on behalf of the Companies, Societies,
ete, must be supported by an appropriate resolution/authority, as applicable.

During the period beginning 24 hours before the time fixed for the commencement of Meeting
and ending with the conclusion of the Meeting, 3 member would be entitled to inspect the
proxies lodged at any time during the business hours of the Company.

Members [ proxies should bring thelr attendance slip duly filled and signed for attending the
mesting.

The documents referred to in the accompanying MNotice and the Statements are open for
inspection by the members at the registered office of the Company on all working days except
Saturdays and Sundays (Including public holidays), during business hours up te the date of this
meeting.

Route map of the venue of this meeting is appended at the end of this natica,



Form Mo, MGT-11

Proxy form
[Pursuant te Section 105(6) of the Companies Act, 2013 ond Rule 13(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U24230MP201SPTCO34576
Mame of the Company: BIO MEDICA LABORATORIES PRIVATE LIMITED
Reglistered Office: Plot-254, Sector-F Sanwer Road, Indore, Indore, Madhya Pradesh, India, 452015

Mame of the member|s):
Registered address:
E-rmail bd:

Folio Mo/ Client 1d:

D 10

If'We being the member(s} of shares, of the above named company, hereby appoint
1. Mame:

Address:

E-mail Id:

SIEMATUTE: wvmennnny OF TRIINE Rl

as my / our prowy to attend and vote (on @ poll) for me / us and on my [ our behalf at theAnnual

General Meeting/—Esxteaordinasy General-Meeting of shareholders of the Company, to be held

onSaturday, the 30™Mday of September 2023,at 11:30 a.m. at Plot-254, Sector-F Sanwer Road, Indore,
452015 and at adjournment thereof in respect of such resolutions as are indicated below:

Sr.No. | Resolution

1 I Ordinary resoiution for adoption of annual accounts along with auditors’ and
| directors’ report for Financial ‘FE.'H'_EEE?-IE_;

2 Ordinary Resolution for appointment of statutory auditors of the Company

Sipmed this. oo s e Ty = 17 Ay R S 2023 AfficRe, 1

AevenueSiamp
Signature of Shareholder
signature of Proxy holder(s)

Mote: This form of prosy In order to be effective should be duly completed and deposited at the
Registered Office of the Compamy, not less than 48 hours before the commencement of the

Meeting.
/



Attendance slip

BI0 MEDICA LABORATORIES PRIVATE LIMITED
CIN: U24230MP2015PTCO34576
Regd. Office: PLOT-254, SECTOR-F SANWER ROAD, NA, INDORE - 452015

| hereby record my presence at the Annual General Meeting of the Company held at Plot-254,
Sector-F Sanwer Road, Indore, 452015, at 11:30 a.m. on Friday, the 307 day of September 2022

="

Full name of the Member (in block letters) Mo. of shares held Signature of member

Folio Mo: DP D Mo Client ID No*

applicable for member holding shares in demateriallzed / electronic form.

Full name of the Proxy {in block letters) Mo, of shares Signature of Proxy

NOTE: Member attending in person/proxy holder wishing to attend the meeting are requested 1o
bring the attendance slip and hand it over at the entrance of the meeting place.



Route Map({with prominent landmark) of the venue of the Annual General Meeting is appended at
the end of the Notice:
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BIO MEDICA LABORATORIES PRIVATE LIMITED
REGD. OFF.: PLOT-254, SECTOR-F.5ANWER ROAD INDORE, (M.P.} 432013

CIN:U24230MP201SPTCO345TH

DIRECTORS REPORT

[ear Members.

Your Directors have pleasure in presenting this 8" Annual report on the aflairs of the Company together
with the Audited Statement of Accounts for the vesr ended on 31" March, 2023

I. Financial Sammary or performance of the company:

(in Rs)
PARTICULARS : 2022-23 | 202122

| 1.NET SALES 162281784 | 212252005 |

| 2A.0THER OPERATING INCOME . o

' 3B.OTHER INCOME - lag2000 | 2118338

3. TOTAL INCOME(1+2A+28B) 162774684 | 214370343
A) COST OF MATERIAL CONSUMED 115870739 | 148843972
B) PURCHASE OF STOCK IN TRADE 21159615
FINSHEDGOODS i B i
D) EMPLOYEE BENIFITS EXPENSES 118123000 | 17265519

G) OTHER EXPENSES = | 12293802 | 11059336
4. TOTAL EXPENSES | 145198390 | 195440161
5. EBDIT{3-4+E+F) 17576204 | 18030182

6. INTEREST 7732846 | 7675628 |
7. DEPRECIATION ~ |aoes77a | 2281483

| 3&“’?55'% FROM ORDINARY ACTIVITIES BEFORE | .. . 7973070

| 9 CURRENT TAX f EARLIER TAX 1257074 | 2109125

| 10.MAT CREDIT RECEIVABLE i

| 11.DEFERRED TAX 21014 | (26057)

| 12.NET PROFIT AFTER TAX | asessse |s5890002

For Bio-Medica Laboratories Pyt Ltd,,
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For Bin-Madica Lz boratorias Pvt, Lid,



-

*Previous year figures have been regrouped/ rearranged wherever e cessary

Operations

The Company hus reported Gross receipt of T 162,281,784/~ for the current vear as compared (o
T 212,252,005/ in the previous vear, The Met Profit for the year under review amounted 1o
TIS08586/- in the current vear as compared to Profit of T S8.90.002/- in the previous vear.

. Transfer (o reserves

Phe Company proposes o carty ing o botal reserve & surplus-of T 2.61.33.879 /- inc fuding curreni
vear's Profit,

state of Company’s Affairs and Future Outlsok

Your directors are taking the best efforts so as 10 maximize the profits of the Company. During
the year Company has made such investments which will give fruitful results in the vedr o come,

Disclosure regarding Issue of Equity Shares with Differential Rights: NA
Uisciosure regarding issae of Eplovee Stock Options: NA.

Disclosure regarding issue of Sweat Fquity Shares: NA

ividead

Your directors do not recommend any dividend for financial period 2022-23,

i |k
Extract of Annual Return For Big-Madica Laborstories PVt Lid,
For Bio-Medica Laborstories Pvt Lid, : =
et R
IQ .
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16.

i7.

The extract of Annual Beturn, in format MGT -9, for the Financiagl Year 2022-23 hag besn
enclosed with this report.

Material Changes between the date of the Board report and end of financial year :-

Phere have been no material changes and commitments, IF any, alTecting the fnanciad position of
the Company which have occurred between the end of the financial year of the Company 1o
which the financial statements relate and the date of the report.

Sigmificant and material orders passed by the regulators or courts or tribunals impacting
the going concern statos and company’s operations in fartare:

During the vear under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concem status and company’s operations in
(hiture.

Subsidiary Company:

As on Muorch 31, 2023, the Company does nod haive any sotisidiary.,

Statutory Auditor & Audit Report:

M5 Lunawad & Somani, Chartered Accountants, statidory auditors of the Company having Finm
Registration Number 012609C has resigned from this Annual General Meeting and M/s Akshay
Vijawal & Co. Chartered Accountants, appoint statutory auditors of the Company having Firm
Registration Number §23175C hoid office from 9" AGM until the conclusion of the 137
Annual General Meeting subject o the ratification of the members at every gencral mecting.
Further, the report of the Statutory Auditors alongwith notes to Schedules is enclosed to this
report, The observalivns made in the Awditors” Report are sellexplanatory and therelore do oot
call for any further comments.

Change in (e palure™Name of Dusiness ;-

I'here is no change in the nature or nome of the business of the company
Corporate social Hesponsibiliny:
The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section [33(1) of the Companies Act. 2013 and henee it is not
required 1o formulate policy on corporaie soeial responsibifiny.
Mumber of meeting of the Board:

During the year 2022-23, the Board of Directors met Six times viz. on 1206/2022; 02A0%2022;
092022, 0212022, 0802023 and 310372023,

Directors” Responsibifiny Statemeni:

Pursuant to the requirement under section 134(3) () of the Companies Act, 2013 with respect to
Directors” Responsibility Statement, it is hereby confirmed thai;

For Bio-Medica Laboreln IW Si‘f’:—:

pirec1or,



{1y In the preparation of the annual accounts for the fnancial yvear ended 31* March, 2023, the
applicable accounting standards had been followed along with proper explanation relating to
maienal depanmures,

{ii} The directors had selected such accounting policies and applied them consistently and made

judements and estimates that are reasonable and prudent so as to give a true and fair view of the

state of afTairs of the company as-at March 31, 2023 and of the profit and foss of the company for
that period;

(itip The directors bad (aken proper and sufficient care for the maintenance of adegquate
pccounting records in accordance with the provisions of the Companies Act, 2003 for
safecuarding the assets of the company and for preventing and detecting fravd and other
irregularities:

(iv) The directors had prepared the anmual accounts on a going concern basis.

applmb[c Ja-.-.s a:u:l that :-*.m:h systems were adtquatr: ami operating effectively.

i Deciaration by independent Directors

19

16.

L

The Company was not required to appoint Independent Directors under Section |49(4) and Rule
4 of the Companies {Appointment and Cualification of Directors) Rules, 2014 hence no
declaration has been obtained.

Company’s policy on directors’ appointment and remuperation including criteria for
determining qualifications, positive atiributes, independence of a director and other matters
provided apder sub-soction (7)) of section §75;

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and itis Powers) Rules, 2004 and Swkeholders Kefationship
Committee under Section 178(3) of the Companies Act, 2013

. Particuiars of loans, gusranices or nvestments under seciion 156:

During the vear under review, the Company has not advanced any loans' given guarantees’ made
investments,

Particulars of Emplovee:

Mone of the emploves has received remuneration excecding the limit as stated in nule 52} of the
Companies {Appointment and Remunerstion of Managerial Personnel) Rules, 2014

Y oluntary RHevigion of Financial stetements or Board’s Heport: NA

14, Statement in Respect of Adequacy of Internal Financial Control with Reference to the

Financial Statements: NA

19, Secretarial Andit Report: NA

24

2L

12,

. He-appoiniment of independeni Audifor: NA

Corporate Social Responsibility (CSR) Policy: NA

For Bio [E "rLthhflJlnrl L. L.

Audit Commiiiee: WA ‘\'_w‘_u-'—
For Bio-Medica Laboratories Pyt Lid,

i~

P
Lt

LArBET



213, Managerial remuneration:
During the year Company has paid amount of Rs. 48,00,000/- as Managerial Remuneration
{Inciuding Bonus) to the Direciors ol the company,

14. Particulars of contracts or arrangements with related parties: -
The particubiers of eoniracts or arrangements with relaied pasties referred W in Seciion 188(1) of
the Companies Act 2013 for the Financial Year 2022-23 in the prescribed format, AOC 2 has
heen enclosed with the report.

15. Deetails of Directors and Kev Managerial Personnel

The Board consists of the folkowing disectors nameby:-

DINNO | NAME DESIGNATIO | DATE OF DATE OF
r — | I¥ APPOINTMENT | RESIGNATON |
| 07254802 | PRADEEP MEHTA | Direcior 14/08/2015 NA

03147420 | MUKESH MEHTA | Director 14/08/201 5 NA

26, Risk management policy:-

It may pleased be noted that as per the applicable reguirement of Companies Act, 2013 a risk
management policy of the Company is developed and implemented and Board reviews the same
periodically for creating and protecting the Sharcholder’s value by minimizing threats or losses
wnd dor ddentily and provide a lamework thal enables futere activities of & Company 10 take place
in a consistent and controlled manner,

17, Detnilz on conservation of energy, technology absorption, foreign exchange carnings ami
autgn:-

Information as per Section [34(3m) of the Companics Act 2013, read with Companies
(Accounts) Rules, 2014 and forming part of the Directors’ Report to the members for the year
ended 315t March, 2023,

I. Conservation of Energy: - The activities carried out by the Company are not power inlensive
and the cost of the energy is insignificant. The Company s not utilizing alternate sources of
energy.

[ 2% ]

. Technical Absorption:- The Company has not imported anv  technology during the
year. There is no specilic amount spent for research and development.

28, Statement Indicating the Manner in which Formal Annsal Evaluation has been made by
the Board of its own Performance, its Directors, and that of its Committees; NA

29, Nomination & Remuseration Commitiee Poliey: NA For Bio-Medica Laboratories Pyt Lid.,

30, Disclosure on Establishment of 2 Vigil Mechanism: NA %h;__._.\_

Hirector:

31 Corporate Governance: NA
For Bio-Medica Leboratories Pvt. Ld,



32, Formal evaluation by board of its own performance:-

It miay please be moted that the Statemant in respect of Formal Evaluation by the Board of its own
performance and that of its commitiees and individual directors is ot applicable o the Company,

3% Internsl Fladneial Contrials

The company is having adequate internal financial controls with reference o the financiaf
statements in terms of Section 134 (3) (g) of Companies Act, 2013 read with Rule 8 () (viii} of
Companies {Accounis) Rules, 2014,

Acknowledgement:

Your Directors wish 1o place on record their sincere appreciation and gratitude for the valuable
support and co-operation received from the Customers and Supplicrs, various. Financial
Instintions, Banks, Government Authorities, Auditors and Shareholders during the vear under
review. Your Directors wish (o place on record their decp sense ol appreciation for the devated
services of the Executives, Staff and Workers of the Company for its success Your Directors alse
thank the Central and State Governments, and other statutory authoritics for their continued
sapporl,

For and on behalf of board nfdireatn-rsi ¢ Big-Medice Laboratories Py, Lid,

For Bin-Medica Laboratories Put Lid,, __E“ G
W—— = Director
Mupkesh Mehta Pradeep Mehta

Diracte
Director S Director
DIM: 03187420 DIN: 07254802

Date: 03.09.2023
Place: Ipdore



FORM WOE AOC D

Form For disclosure of particulars of contractsfarrangements entered {nto vy the company with redated
partivs referred fodn sohenpetissn (1) of sectinn 18 o e Campanice Act, 3011 i hading oortaln srms
length transactions under third proviso thereta

(Pursuant to clanse th) of sub-section (Fef section 134 of the Act and Rule 512) arf Hr
'I_'uﬂlrmm'ﬂ.' CAreoiimte) Fiiles, 2074)

I Details of cantracks or arrangements or transactions not ak arm’s length basis

ta)  Name(s) of the reloted party aml notune of relationship

bl ek ol coibiactsy acrmsgeients ) mmsaciions

Wl Durentiom of the conbracts, arrangements transactions

i} Sabient terms of the contmacts or arangements or transactions incliding the value il any

gy Justdication for sndering it such conbdacts of amangemnenls of transactions

6] datefs} of approval by the Board

B Amasnt paid as sdvances, if any

thl’  Tiabe win. witiil the sl iesolutines was fretasend 1ak preineial iy an peguired uoader first
provisa o section 185

Detaibs of material contracts or armangement or transactions sl arnys lenpth bass

) Mamefel of B related party et foture aff rﬂ.flr:.-n-iup-_'!‘u:.: Mehls, Garlma Mehsa, Anjo
Mehta, Lokesh Mehta, Makesh Mehta, Pradecp Mehta, Bio Medica Parenieral

b} Mature ol cortrects! arrangements? transsctions < Galary, Interest, Supeivision Charges

) Duratives of the contracks | srronasmserts Srrnm thoene= FOR-THE YEAR

fd}  Salient terms of the conlracts or arrangemeLs or transactoms including the value, if amy

(¢]  Date{s} of approval by the Board, if any; — 31,03/2022

(f  Amount paid as advances, itfamy: NI

Form shall be signed by the persans who have signed the Board's veport

2

For and on behalf of Board of Directors
For Bio-Madice Laborateries Pvt L,

For Bio-Mediga Lg baratories Put. Lt

Migkestr Mehta L{ m}{_ wif:\.
Direciar U Dirsctor Diractar,

A BRI ETN Diractor WV 7 3R o



NOTICE FOR CALLING ANNUAL GENERAL MEETING

Motice is hereby given that che Bth Annual Geperal Meeung of the Lompany will be held
on 30% day, September 2023 at 11.30 AM at the Registered Office of the Company
situated at PLOT-254, SECTOR-F SANWER ROAD -INDORE (M.P.}-452015 to
transact the following businesses:-

A ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements for the financial year
ended 315t March, 2023 and the Reports of the Board of Directors and Auditors
thereon and to consider and if thought fit, to pass with modification{s) the following
resolution as an Qrdinary Resolution:

“RESOLVED THAT pursuant to provisions of Section 139, 142 and other applicable provisions of
the Companies ACL 2013, if any, read with the Componies { Audit & Auditors) Ruoles, 2014, MUS
AKSHAY VIIAWAT & OO , Chanersd Accousianty, Firm Registrtion Mo 231750 be snd are
hereby appointed as Statutory Auditors of the company. to hold office from the g™ Annuil General
Meeting till the conclusion of the | 1 Annosl Ceneral Mesting st remuneration & may be fixed by
thee Board of Elrectors 8 & Liler stage

“RESOLVED THAT the Directors' Report and the Audited Balance Sheet as on year
ended 315t Mareh, 2023 and the Profit and Loss Aceounts for the Year ended on 31st
March, 2023 along with the Auditors” Report thereon are hereby considered, approved
and adopted.”

BY ORDER OF THE BOARD

FOR - BIO MEDICA LABORATORIES PRIVATE LIMITED

Diate: 02/00/2023 For Bio-Madica Laborataries Pyt Lid..

Plece: INDORE =,
WL’ -
Dractar



FORM NO. WGT 9
EXTRACT OF ANNUAL RETURN
#3 on inancial year eaded on 3105223

Fursussd o Seclion B2 (3] of (ke Companiss &1, 2013 and rule 1201 ) of the Company (Mamagament & Adesintytrmlion) Rules, 2014,

L REGISTRATION & CTHER DETAILS:

T LI 30MPT 18P TCOAATh

7 |Fegistabon Dete 4T ALGUST A1

1 |Nams of tha Company |ETAEDCA LABCRAT ORIES PRAVATE LIMITED
4 |CatorySib-caegary ol the Compary COMBANY LIMITED BY SHARE

IWERAN BMCRHGOVERRMENT COMBRNY

5 |Acdress of (he Regatened ofice & coniacl delab

PLIOT-254, 3ECTORF SANWER ROAD INDORE WLP. 452015

B |Wharher isied company

HO

Transfer Agent. it any.

T [Mama, Addmss & contac: dataiks of the Regsirar &

Mol Apclicakle

|I. PRINCIPAL BUSINESS ACTWVITIES OF THE COMPANY

(a1 thie buginess aciviies contribuling 0% or morn of tha tondl umosar of tho cormgany shall be slated)

8 Ha M. s Degenipian of mamn prodects | seiacss NG Ciode of the o o lal lemoner of the
Productservice Lompany
i MENLFACTURE OF PHARMACEUTICALS, MEDICINE CHEMICAL FiHD 100
BLTANICAL FRODUCTS

2 [
. PARTICULARS OF BOLDING, SUBSIDARY AND ASSOCIATE COMPANIES £

bt feame ang addeess of da Company CINIGLN i'l-luhhgf Subsidiang Associin o ipolicable:

hEres Harfin
hasl

i —— =

;. e — —

k|
(V. SHARE HOLDSG PATTERN |
(Equily skan capial breakup a5 parcentage of bjal aquigy)
i} Category-wise Share Halding

Categony of N, of Seares hisd ai b begnning of the yeaer i ol Shams held gt the gnd of e year % Charge
Eharshekens [As o 01 Apei- 3025 (ks o 31- Mt 200 3] drineg the
Demat | Physcal | Toal | %ofTols | Demen Fhysizal Total | BoiTom. | T

_— Fhares Ehares
A Promoleis
(1] bl
a} Indyideab HLF 100 0o | 100.00r 0o | 00000 ST T
b} Coantral Grenet - 000 GO0R|  000%,
¢ Sats G| % - 000% 14 Ry
oy B S 0P| (1014 10
&) Barks i Fl 181158 - a0 0%
I By oer . 1007 oo 000
Sub Tobal &) 1} 0,000 | 100000 100 000 aond | 10000 woni%] Lok
(7| Fareign -
2! NP it s S T
b} Ceher Indnidunis 0.0er Q0| 000

For Bio-Medica Laboratories Pt Lid, For E“‘Mﬂwﬁﬂ Pt Lid.,

Diractar.

Dirgctar



¢} Bodies Corp. . D00 - 1% 0.00%
&) Ay rrer - Q.00 : noose|  0.00%
Subs Total [4) (Z) - = - 005 . : Do0%|  0.00%
TOTAL jA} = [ 00000 | 100000 | 000 - 0,000 TO0M0 | T0000%|  0.00%
8. Publle Sheseholding
1. Inafitetiong
8} Mutual Fungs : 1.00% ooi%|  noo%
b} Bianks / Fi - 1.00% = oo 000
£] Central Gowt = 1 00 - 000%]  Doo%
T . [ . n00%| 000
e} Ventum Capetal Funds z 0.00F% - 0O0T%|  000%,
I Irsurange Companes 1L00% T L
ql Fis GO0 : DO O00%
] Foesgn velure - 0% . T T
Capisal Funis
Cifvaars (apeciy) 5 0.00 . s
Bub-total {B){1)- . - - 00% : : T
i. Non-imstitulions
#) Bodies o,
il Indas : 1.00% - GO T
|E'c-a-=m - 0.00% O00%| 0%
[t Inchvicksals
1] Ve us Sheremodieg - - (114 S L - BoDO%E - (o,
g il ahare
rapial upio Az 1 Bkh
(il Ingiwum = 000% - 100%| ao0% |
aharshokars hodding
rizming sham sapital m
sooans of R 1 lgh
g| Dthars (5paafy)
Feon Repgent |ndians . 000% oorts] oors
Dverseas  Corporsin - 000 . o00%|  0o0%,
Bodies
Faregn Mainak . 0.0% T T
Clearrg Mermbers - 00 : I R
T Z 1005 . 00ral  Q00%
Fomgn Spdes- 0 R e s i 1
By 3 : TLo0% - : - T
‘wtal Public: (B} . . e T00% : - e
. Shives hec by - 000 % o
for GORs &
|Grand Totsl (A+84C) 1H000 | 1000G|  0IHe 00000 | 100000 | 0000%] 00V
{ii} Shareholding of Pramoter
5N Engrenisers Hame [Enaranckding af the begioning o the resr|  Shareroicing i S ond o e e | T chiarme
5]
Me. ol | Soiftcfal | % ofShaea| Mo of Shaves | % of kel | % of Shares | Samheld
Ehems | Seams of the|  Pledped’ Choresof | Pledged | fg duning
cotipay | enoumbemd e encutmbered | ey
for tote company | ol
shieps shaes
For Bio-Medica Laboratories Pyt Ltd, For Bio-Medica Laboratories Py Lid.,
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1 PRACEEF NETH CRT T E0000]  50.00% DA
7 MUKEEH MEHTA, 50000 SO0 B 00| Bo.00 T
3 G BT T
i G B T

1III!¢hurpﬂn Promolens’ ﬂu:dulﬂ'ru{ﬁuu specify, @ there is po change)

Parliadars Dule Sharchaiding a fhe beginving ol S pear | Gumusii Shasscking dung e
year

M. of shanes % of ol 3 hares Na. -:fm % of hnial

aheres
At ths begnning of the yaar | o 00,000 HIO00% I0C00] I0000%|
(:hanges qunng iha year Traprsher - 000% "L O
000% 000
000% oo
AL e e cf Hhe par s | 1, (K TR TG00 | 0

(i} Sharshalding Pattern of top ten Sharehaldars
___{Cithar than Diveclors, Fromatare s Holdevs of GORE and ADRs |

SN | Farsmchciihe Top 10 Dats | Beason | Shartolling 8l e beghnhg of he pass | Cusuilsbue Starshoxding auning tha
aharehoiders year
M. of shares [ perepr— Woclzhams | % gl bt |
ERales
1 [Nemy
fthe begiming ol he vere | 000 | " [T ' [T
Charnges durng the year g 000% (0
Ao fher and of $ yoar . 01.00%, L
3 [Mame
[41 the hagiming of the year 0o 0|
Changas durng e year 000% — 000
A6 5% of Fa yaor 0% 000
ﬂiﬂﬂmﬁmmmwww
SH Shamtcidng ol sy Reason Sharghokling & the bagnning of the year - | Comiatve Shamehtedng dirng the
Bimotors and sach ey year
Fapre Derhenny] W, ol ahares Godbthaa| Mo dsam  |RdmE
shanes
1 |PRADEEF MENTA
A1 the beginning of the year | o 50000 0% R0,  S000%
Changas during tha yes: 0 0% T 00%
A1 e sy o he pmer A E B3, 00 0 T Enoon] 50 00%
2 [MUKESH MEHTA
dn the bessprining of the year | proeee &4, KK C) 000 S000%
Cranges curing tha year B GIEEN
A the and of e yar MR 53,000 5300 RO000|  BOOO%
. INDEETEDNESS
Intpblecisss of fhe Company Bidudng infersst cotsisndngyacensed but not gue for pasmen,
B Am S
Parficulars Satured Loars Lessauread Loans Di=pusits Totel Indesindness
mesh sl depinsi
imdsbtedneds 3t the hegimming of the financial year
[il Princigal &moun | 85160 38 | 23434 351.00 | | 105,504 524,00

Ear Bio-Medica Leboratories Pit L., For E-iﬂ-'f"‘ﬂﬁi@m”ﬂ Pyt Ld,




[ irtmreat dus bl rot peid

i} I mienecit aocnuad Bl ol due

Tami {iiisiil)

“6,168,839.00

23434 8100

108, 04, BB

Change in Indobtedness during the financial yoar
" Ackition r ST EE00 7,891,881 )
* Rdexclion [, i 40 0| | ¥, 1O, 53 A0 L, (25, 832.00)
et Changa 25027200 196, 100,527 0| 113,534, 051.04)
intetindnes M the end of the financisf pear
Priscpal Amount 88,732, 310.00 7 334 TR0 S, 0068, 613200
| Irfienest dus bl sot paid £
i) Iniesast aconind byl net due %
okl (i) 88,722 310,00 7,334 120100 £ 6, . 0

|"|I1.EEH.I'IE‘I‘IA'I'1‘{HI OF DIRECTORS AND HEY MANAGERIAL PERSONNEL

A. Remuresation o

Ceracior, Whils-time Diraciors andior Manager

EN. Famciam o Famimerion

klama of MOWWTIY Mangger

Teeial
Ao

M ke Mahia

Fradesp Metis

{RaiLac}

Desgrmation

Wansging e

Mansgiag Direrscy

1 |Goms miary

ta A, 1361

|) Saiary 5 per provarn: comaned b sachon 1711 of Te neome

2800

b

1] 49.00

[m Valse of perguistes we 17(3] incamn ta Acl, 1061

jr'
7 |Gk Cyvkon

i thhhﬂsﬂymhmﬁ:rrtﬂ?]m-hu G

1 [Eweai Equiy
Commesion
.| a5 % of pmit
- mthers, speciy

5 (0thers, plaase specty - Bons

Tefal LA

24

4.0

3800

Gaileyy a3 per e Acl]

B. Rermungraion o offer Dirscions

M Farstiiars of Remunaesios

Name ol Dinsctis

Tota
A

O e R e

iF e for atiending Boan commmiee

™

mupRnn

P speaily

oal 1]

| - Expcutve Diegtons

Tor atiending boanm corsmitiss

e

i Hners, plaase cpadly

Tokal (&)

Total (Bi={1+7|

Todal Managenisl Remineation

Chverall Caling 2 ger the A

- 43.00

€, Remunanlian 1o Key Managerial Personned othar than MOManagedWTD

3|

Particuars of Bemunaration

bams of Hey Managanal Parsonns

| Tl |

For Bio-Medica Laboratones Pvt Lid.,

JWLW

Direetnar,

—

For Bio-Mediga Laboratories Pyt Lid.,

|:|.[5|;I|.r




Hame| i Filac|
asignation CED CFD s
Eires Salury
|8 Safary as per prosisions conlaingd in
sesedion 17010 of the Income i Act, 188D
flf Wishosr ol parquisrhes us 17 incoma.
51
|61 Prolis in Bey of salary oder section
Y3 ot Ad 1081
7 |Gk Cpton
3 |Sweal Equby
Commesad
4 as " of prfit
- ihers, specity i
5 |Odhamn plase spoh
Tookal
il PENALTIES | PUNISHMENT! COMPOUNDING OF OFFENCES: o
Tree Bection | Brief Description Detaie of Pesulty | Autharity [RD | WCLTY Appaal mads, I any
oA the Pamishesant' COURT) (ighim Dietails)
Gompani Lompoundiog fRos
AL mmpored
A DONAMNY ——
Pty
Punighsenm h
Comgousding »
B. GIRECTORE
[Fanaly -
Fumshmeni
EEEHET e g )
. OTHER OFFICERS IN DEFALLT
Penlly
Funekamn
Campouniing
Mubkesh Mehia Pradeep el
I¥irector hirectnr

BN 387420

For Bio-Meadica Lsh oratories Pvt, Ltd,,

DN 07254502

For Bio-Medica Laborstories Py Lid,

Dirgetar




BIO MEDICA LABORATORIES PRIVATE LIMITED
REGD. OFF.: PLOT-254, SECTOR-F.5ANWER ROAD INDORE, (M.P.} 432013

CIN:U24230MP201SPTCO345TH

DIRECTORS REPORT

[ear Members.

Your Directors have pleasure in presenting this 8" Annual report on the aflairs of the Company together
with the Audited Statement of Accounts for the vesr ended on 31" March, 2023

I. Financial Sammary or performance of the company:

(in Rs)
PARTICULARS : 2022-23 | 202122

| 1.NET SALES 162281784 | 212252005 |

| 2A.0THER OPERATING INCOME . o

' 3B.OTHER INCOME - lag2000 | 2118338

3. TOTAL INCOME(1+2A+28B) 162774684 | 214370343
A) COST OF MATERIAL CONSUMED 115870739 | 148843972
B) PURCHASE OF STOCK IN TRADE 21159615
FINSHEDGOODS i B i
D) EMPLOYEE BENIFITS EXPENSES 118123000 | 17265519

G) OTHER EXPENSES = | 12293802 | 11059336
4. TOTAL EXPENSES | 145198390 | 195440161
5. EBDIT{3-4+E+F) 17576204 | 18030182

6. INTEREST 7732846 | 7675628 |
7. DEPRECIATION ~ |aoes77a | 2281483

| 3&“’?55'% FROM ORDINARY ACTIVITIES BEFORE | .. . 7973070

| 9 CURRENT TAX f EARLIER TAX 1257074 | 2109125

| 10.MAT CREDIT RECEIVABLE i

| 11.DEFERRED TAX 21014 | (26057)

| 12.NET PROFIT AFTER TAX | asessse |s5890002

For Bio-Medica Laboratories Pyt Ltd,,
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*Previous year figures have been regrouped/ rearranged wherever e cessary

Operations

The Company hus reported Gross receipt of T 162,281,784/~ for the current vear as compared (o
T 212,252,005/ in the previous vear, The Met Profit for the year under review amounted 1o
TIS08586/- in the current vear as compared to Profit of T S8.90.002/- in the previous vear.

. Transfer (o reserves

Phe Company proposes o carty ing o botal reserve & surplus-of T 2.61.33.879 /- inc fuding curreni
vear's Profit,

state of Company’s Affairs and Future Outlsok

Your directors are taking the best efforts so as 10 maximize the profits of the Company. During
the year Company has made such investments which will give fruitful results in the vedr o come,

Disclosure regarding Issue of Equity Shares with Differential Rights: NA
Uisciosure regarding issae of Eplovee Stock Options: NA.

Disclosure regarding issue of Sweat Fquity Shares: NA

ividead

Your directors do not recommend any dividend for financial period 2022-23,

i |k
Extract of Annual Return For Big-Madica Laborstories PVt Lid,
For Bio-Medica Laborstories Pvt Lid, : =
et R
IQ .
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16.

i7.

The extract of Annual Beturn, in format MGT -9, for the Financiagl Year 2022-23 hag besn
enclosed with this report.

Material Changes between the date of the Board report and end of financial year :-

Phere have been no material changes and commitments, IF any, alTecting the fnanciad position of
the Company which have occurred between the end of the financial year of the Company 1o
which the financial statements relate and the date of the report.

Sigmificant and material orders passed by the regulators or courts or tribunals impacting
the going concern statos and company’s operations in fartare:

During the vear under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concem status and company’s operations in
(hiture.

Subsidiary Company:

As on Muorch 31, 2023, the Company does nod haive any sotisidiary.,

Statutory Auditor & Audit Report:

M5 Lunawad & Somani, Chartered Accountants, statidory auditors of the Company having Finm
Registration Number 012609C has resigned from this Annual General Meeting and M/s Akshay
Vijawal & Co. Chartered Accountants, appoint statutory auditors of the Company having Firm
Registration Number §23175C hoid office from 9" AGM until the conclusion of the 137
Annual General Meeting subject o the ratification of the members at every gencral mecting.
Further, the report of the Statutory Auditors alongwith notes to Schedules is enclosed to this
report, The observalivns made in the Awditors” Report are sellexplanatory and therelore do oot
call for any further comments.

Change in (e palure™Name of Dusiness ;-

I'here is no change in the nature or nome of the business of the company
Corporate social Hesponsibiliny:
The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section [33(1) of the Companies Act. 2013 and henee it is not
required 1o formulate policy on corporaie soeial responsibifiny.
Mumber of meeting of the Board:

During the year 2022-23, the Board of Directors met Six times viz. on 1206/2022; 02A0%2022;
092022, 0212022, 0802023 and 310372023,

Directors” Responsibifiny Statemeni:

Pursuant to the requirement under section 134(3) () of the Companies Act, 2013 with respect to
Directors” Responsibility Statement, it is hereby confirmed thai;

For Bio-Medica Laboreln IW Si‘f’:—:

pirec1or,



{1y In the preparation of the annual accounts for the fnancial yvear ended 31* March, 2023, the
applicable accounting standards had been followed along with proper explanation relating to
maienal depanmures,

{ii} The directors had selected such accounting policies and applied them consistently and made

judements and estimates that are reasonable and prudent so as to give a true and fair view of the

state of afTairs of the company as-at March 31, 2023 and of the profit and foss of the company for
that period;

(itip The directors bad (aken proper and sufficient care for the maintenance of adegquate
pccounting records in accordance with the provisions of the Companies Act, 2003 for
safecuarding the assets of the company and for preventing and detecting fravd and other
irregularities:

(iv) The directors had prepared the anmual accounts on a going concern basis.

applmb[c Ja-.-.s a:u:l that :-*.m:h systems were adtquatr: ami operating effectively.

i Deciaration by independent Directors

19

16.

L

The Company was not required to appoint Independent Directors under Section |49(4) and Rule
4 of the Companies {Appointment and Cualification of Directors) Rules, 2014 hence no
declaration has been obtained.

Company’s policy on directors’ appointment and remuperation including criteria for
determining qualifications, positive atiributes, independence of a director and other matters
provided apder sub-soction (7)) of section §75;

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and itis Powers) Rules, 2004 and Swkeholders Kefationship
Committee under Section 178(3) of the Companies Act, 2013

. Particuiars of loans, gusranices or nvestments under seciion 156:

During the vear under review, the Company has not advanced any loans' given guarantees’ made
investments,

Particulars of Emplovee:

Mone of the emploves has received remuneration excecding the limit as stated in nule 52} of the
Companies {Appointment and Remunerstion of Managerial Personnel) Rules, 2014

Y oluntary RHevigion of Financial stetements or Board’s Heport: NA

14, Statement in Respect of Adequacy of Internal Financial Control with Reference to the

Financial Statements: NA

19, Secretarial Andit Report: NA

24

2L

12,

. He-appoiniment of independeni Audifor: NA

Corporate Social Responsibility (CSR) Policy: NA

For Bio [E "rLthhflJlnrl L. L.

Audit Commiiiee: WA ‘\'_w‘_u-'—
For Bio-Medica Laboratories Pyt Lid,
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213, Managerial remuneration:
During the year Company has paid amount of Rs. 48,00,000/- as Managerial Remuneration
{Inciuding Bonus) to the Direciors ol the company,

14. Particulars of contracts or arrangements with related parties: -
The particubiers of eoniracts or arrangements with relaied pasties referred W in Seciion 188(1) of
the Companies Act 2013 for the Financial Year 2022-23 in the prescribed format, AOC 2 has
heen enclosed with the report.

15. Deetails of Directors and Kev Managerial Personnel

The Board consists of the folkowing disectors nameby:-

DINNO | NAME DESIGNATIO | DATE OF DATE OF
r — | I¥ APPOINTMENT | RESIGNATON |
| 07254802 | PRADEEP MEHTA | Direcior 14/08/2015 NA

03147420 | MUKESH MEHTA | Director 14/08/201 5 NA

26, Risk management policy:-

It may pleased be noted that as per the applicable reguirement of Companies Act, 2013 a risk
management policy of the Company is developed and implemented and Board reviews the same
periodically for creating and protecting the Sharcholder’s value by minimizing threats or losses
wnd dor ddentily and provide a lamework thal enables futere activities of & Company 10 take place
in a consistent and controlled manner,

17, Detnilz on conservation of energy, technology absorption, foreign exchange carnings ami
autgn:-

Information as per Section [34(3m) of the Companics Act 2013, read with Companies
(Accounts) Rules, 2014 and forming part of the Directors’ Report to the members for the year
ended 315t March, 2023,

I. Conservation of Energy: - The activities carried out by the Company are not power inlensive
and the cost of the energy is insignificant. The Company s not utilizing alternate sources of
energy.

[ 2% ]

. Technical Absorption:- The Company has not imported anv  technology during the
year. There is no specilic amount spent for research and development.

28, Statement Indicating the Manner in which Formal Annsal Evaluation has been made by
the Board of its own Performance, its Directors, and that of its Committees; NA

29, Nomination & Remuseration Commitiee Poliey: NA For Bio-Medica Laboratories Pyt Lid.,

30, Disclosure on Establishment of 2 Vigil Mechanism: NA %h;__._.\_

Hirector:

31 Corporate Governance: NA
For Bio-Medica Leboratories Pvt. Ld,



32, Formal evaluation by board of its own performance:-

It miay please be moted that the Statemant in respect of Formal Evaluation by the Board of its own
performance and that of its commitiees and individual directors is ot applicable o the Company,

3% Internsl Fladneial Contrials

The company is having adequate internal financial controls with reference o the financiaf
statements in terms of Section 134 (3) (g) of Companies Act, 2013 read with Rule 8 () (viii} of
Companies {Accounis) Rules, 2014,

Acknowledgement:

Your Directors wish 1o place on record their sincere appreciation and gratitude for the valuable
support and co-operation received from the Customers and Supplicrs, various. Financial
Instintions, Banks, Government Authorities, Auditors and Shareholders during the vear under
review. Your Directors wish (o place on record their decp sense ol appreciation for the devated
services of the Executives, Staff and Workers of the Company for its success Your Directors alse
thank the Central and State Governments, and other statutory authoritics for their continued
sapporl,

For and on behalf of board nfdireatn-rsi ¢ Big-Medice Laboratories Py, Lid,

For Bin-Medica Laboratories Put Lid,, __E“ G
W—— = Director
Mupkesh Mehta Pradeep Mehta

Diracte
Director S Director
DIM: 03187420 DIN: 07254802

Date: 03.09.2023
Place: Ipdore



LUNAWAT & SOMANI

Chartered Actountants
FRRE 00 28000,
R0 RATIV HAGAR. RATLAM

INDEPEMDEN A BT
To
The Members, Bio Medica Labomtornes Private Limited
(CTNL24230M P20 I 3PTCOI34570)

Report on the financial statements

Ohpinion

We have audited the accompanyving Standalone financial statements Bio Medica Laboraiories Private
Limited which comprises the Balance Sheet == at March 31, 2023, and the Statement of Profit and Loss
for the year then ended, statement of cash flows and notes 1o the fnancial statements, including a summary
of significant accounting policies and other explanatory information,

In our opinion and 10 the best of our information and according to the explanations given o us, the
aforesaid standalone financial stalemnents pive the information required by the At in the munner so
requined and give a rise and fair view in conformity with the accounting principles generally accepted in
Indin, of the state of affairs of the Company as a1 March 31, 223, and Profit for the vear ended on that
date.

Basis Tor Chpinion

We conducted our audit in accordince with the Standards on Auditing (SAs) specified under section
1430100 of the Companies Act, 2003, Our responsibilities. under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical reguirements the are relevant fo our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under. and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics,
We believe that the audin evidence we have obtained is sufficient and appropriate wo provide a basis for our
audit opinion o the financial sarements.

Criher information

The Company’s Board of Directors is responsible for the other information. The other information
obtained a1 the dare of this auditor’s report is information included in the Annual report, bt does not
include the financial statements and our suditor's report thereon,

Cr opinion on the financial statements does not cover the other information and we do not express any
Form af assurinee congluston therson,

In connection with our pudit of the financial staterments, our respondibility is to rend the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
siatements or our knowledge obtained in the awdit, or stherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior o the date of this
auditors report, we conclude that there s not material misstatement of this other information. we are
required o report that fact, We have nothing to report in this regard.

&



Responsibility of Muansgement for the Standalone Financial Statements

The Company”s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Aci, 2013 (the Act™) with respest to the preparation of these standalone financial statements that give a
true and fuir view of the financial position and financial performanee of the Company in accordance with
the sccounting principles generally accepted in India, including the accounting Standards specified under
seclion 133 of the Act.

This responsibility also includes maintenance of adequate sccounting records in accordance with the
provisions of the Act for safeguarding of the assefs of the Company and for preventing and detecting
frauds and other irregularities; selection and application of approprinte implementation and maintenance of
accounting  policies; making judgments and estimates that are reasonable and prudent; and design,
implementation md maintenance of adequate intemal financial controls, that wene operating effectively for
ensuring the accuracy and completeness of the aceounting records, relevant 1o the preparation and
presentation of the financial staterment that pive & trug and fair view and are free from material
mmissiatement. whether due to fravd or ermor,

In preparing the financial statements, management is responsible for essessing the Company s ability
continte as & poing concern, disclosing, as applicable, matters refmed to going concern and using the going
concern basis of accoonfing unless management either intends to liguidate the Company or 0 Cease
operitions, or has no realistic alternative but to do so.

Those Board of Dircciors are also responsible for overseeing the company's financial reporiing process,

Auditor's Responsibility for the Andit of the Financial Statements

Ot objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are
free from matierial misstatement, whether due to froud or error, and to issoe an awditor’s report that
inclides our epinion. Rensonable assurance s a high level of assurance, but is not & guarantee thot an audit
conducted in wecordence with SAs will always detect a material misstatenent when it exists,
Misstaiements can arise from froud or error and are considered material if, individually or in the aggrepate,
they could reasonably be expecied to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audin. We alse

o [dentify and nssess the risks of material misstaicment of the financial statements, whether due to
fracd or error, design and perform audit provedures responsive (o those risks, and obtain audit
evidence that s sufficien and appropriate o provide o basis for our opinien, The risk of not
detecting a material misstatement resulting from frmed is higher than for one resulling from emor,
5 [raud may involve collusion, forgery, intentional omissions, misrepresentations. or the overnide
of internal contrel.

» (Obiain an understanding of internal control relevant to the audit in order to design audit procedures
that are approprigte in the circumstances, Uinder section 143(3)(i) of the Companies Agt, 2013, we
wre wlso responsible for expressing our opinion on whether the company his adeguate internal
financial controls system in place and the operating effectivengss of such controls.

» FEvaluste the appropristeness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by management.

¢ Conchade on the appropriateness of management’s use of the going ¢concern basis of accounting
amed, beasexd on the audit evidence obtained, whether a material uncertainty exisis related 10 evenls or
conditions that may cast significant doubt oo the Company s ability w continue as a going concen.
If we conclude that a material uncertainty exisis, we are required 1o draw attention in our auditor”s
report to the related disclosures in the fisancial staements or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are hased on the audit evidence obtained up to the date of vur
wwditor's report, However, future events or conditions may cause the Company 0 cease to continue
i A Eolng concem.

a Evaluate the overall presemtation, structure and content of the financial statements. including the
disclosures, and whether the fnancial statemnents represent the underlying transactions and events
in i manmer thal achieves fir presemiation.



We commumnicate with those charged with governance regarding. among other matters, the planned
scope and tirming of the audit and signiticant audit findings, including any significant deficiencies in
indernal control that we identify during our pudit,

We also provide thosa charged with governance with a staternent that we have complied with relevant
ethical requirements regarding independence, and W communicate with them all relationships and
oiher matters that may reasonably be thought o bear on our independence, and where applicable,
related safeguands,

Report on Other Legal and Regulatory Requirements

| The provisions of the Companies (Auditor's Report) Order, 2006 (“the Order™), issued by the Cenral
Ceovernment of India in tenms of sub-section {1 1) of section 143 of the Companias Act, 2013, is nst
applicable 1o the company, as it is a Small company as per section 2{85), having paid up share capitul of
less than Rs, 4,060 croves and tumover less than Rs, 40.00 crores during the vear.

2.1 As requited by Section 14333 of the Act, we report thai:

) We have sought and obtained all the information and explanations which io the best of our knowledge
and befiel were necessary for the purposes of sur audit

by Inour opinion, proper books of secount as required by faw have boen kept by the Company so far as it
appears from our examination of those baoks,

€} The Balance Sheet and the Staternent of Profit and Loss deak with by this Report are in agreement
with the books of account,

d)  In our opinion, the aforesald standalons financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies { Aceounts) Rules, 2014,

€} On the basis of the written representations received from the directors as on 3 1st March, 2023 mken
on record by the Board of Directors, none of the directors is disqualified ss on 3Est March, 2023 from
being appointed us g director in terms of Section 164 (2 of the Act.
{fi Reporting on the adequacy with respect to the internal financial controls over financial
peporting ol the company and the operating effectiveness of such controls are not applicable o
the company. Since the Company is a small company and its tumover as per last sudited finncial
statements is fess than Rs.50 Crores and its borrowings from banks and financial institutions af any time
churing the year is less then Rs.25 Crores.,

{2z} The Company being a private limited company, the other matters to be included in the
Auwditor’s Report in accordance with the requirements of section 197 (16) of the Act, as
amended, in respect of whether the remuneration paid by the Company Lo its directors during the
vear is in accordance with the provisions of section 197 of the Act is not applicable

(h} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Awdit and Auditors) FRules, 2004, in our opinion and 10 the Besi of our information and
secording to the explanations given to us:

(i) The Company doses not have any pending litigations which would impact its financial position.

{11} The Company did not kave ony long-term contraets including derivative contracts for which there
were any matenial foreseeahle |pioes.



{iit] There were no amounts which were required o be transferred to the lnvestor Education and
Protection Fund by the Company

iv) Management has represented that, w the best of ns knowledge and belief, other than as
disclosed in the notes to the accownts,

(a) Mo fonds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or Kind of funds) by the Company o or in any other personis) or
entity(is), including foreign entities (" Intermediaries”), with the understanding. whether recorded
i writing or otherwise, that the Intermediary shall, whether; directly or indirectly lend or invest in
wther persons or entities identified in any manner whamsoever by or on hehalf of the Company
("Uitimuate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Lltimate
Beneficiaries.

(b1l Mo Tunds have been received by the Company from any personis) or entity(ies), including
foreign entities ("Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Comipany shall, whethér, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ulimane
Bencficiaries™) or provide amy guarantee, security or the fike on belall of the Uiimae
Beneficiaries. and

(c) Based on the awudit procedurcs adopted by s, nothing has come to our notice that has coused us
b0 believie that the representations made by the Management undersub clause (ad and () ahove,
comiain any material misstatement.

¥ The Company his not declured or prid any dividends during the vesr and
accordingly reporting on the compliance with section 123 of the Companies Act, 201 3 15 not
applicable for the year under consideration.

¥i; Proviso to Rule 3(1) of the Companies { Accounts ) Rubes, 2014 for maintaining
books of sccount using software which has a feature of audit trail {edit log) Facility is
applicable 1o the Company with effect from Apil 0, 2023, and sccordingly, reporting under
Rule 1 1{g) of Companies {Audit and Auditors) Rule, 2004 is not applicable for the financial
veur ended March 31, 2023,

For L anewal & Soemeni
Chartered Accountanis
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NOTES TO Financial Statements:
For the vear ended 31st March, 2023

A CORPORATE INFORMATION:

Bio Medica Laboratories Private Limited is a private limited company incorporated and domiciled in India
and povernad by the Companies Act, 2013 (“Act™). The Company’s registered office is situated at 254, Seclor
F, Sanwer Road. Indore, (M.P, 452001,

1] SIGNIFICANT ACCOUNTING POLICIES:
a) Basis of preparation

These financial siatements have been prepared to comply in all material aspects with applicable accounting
principles in India, the applicable Accounting Standards prescribed under Section 133 of the Companies Act.
2013 (*Act’) read with applicable Rules, the provisions of the Act (Lo the extent notified ) and other accounting
principles generally sccepted in India. to the extent applicable. The financial stalements have been prepared
under the historieal cost convention, on the accounting principles of going concern. All expenses and income
o he extent asceriainable with reasemable certainly are accounted for on accrual basis. The sccounting
policies adopted in the preparation of the financial statements are consistent with those followed in the
PrEVIONS Vear,

b) Revenue recognition

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership in the
soods are transferred to the buyer as per the terms of the contract, the Company retains no effective control of
the goods transferred to @ degree usually associated with ownership and no significant yncertainty exists
regarding the amount of the consideration that will be derived from the sale of gonds. Sales are recopnized net
of trade discounts, rehates, goods and services tax and excise dutics (on goods manufactured and outsourced).

¢} Borrowing Costs

Borrowing costs directly atiributable 1o the acquisition, construction or production of qualifying assers, which
are assets that necessarily fake & substantial period of time 1o get ready for their intended use or sale, are
added 1o the cost of those assets, until such time as the assets are substantially ready for their intended use o
sale. All other borrowing costs ane recognized in profit or loss in the period in which they are incurred.

d) Property, plants and equipment

The cost of an item of property. plant and equipment should be recognized as an asset if, and only if:

(a) It is probable that future economic benefits associated with the it will flow to the enterprise; and

ik} The cost of the item can be measured reliably

Property, plant and equipment are stated at cost, net of recoverable laxes, trade discount and rebates less
sccumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost
and any cost dircetly stiributable to hringing the assets 10 its working condition for its intended wse

Losses arising from the retirement of. and gains or losses arising from disposal of tangible assets which are
carried at cost are recognized in the Statement of Profit and Loss.

Subsequent costs are included in the asset’s carrying amount or recognized as a scparate assel, s appropriate.
only when it is probable that future economic benefits associated with the item will low o the entity and the

cost ¢an be measured relinkly
|~:a Laboratories Pyt Lid
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¢) Depreciation

Depreciation s provided on the written down value method and as per Schedule 11 to the Companies Act,
203,

The Company has adopted estimated useful life of fixed assets us stipulated by Schedule 1 to the Companies
Act, 2013 in case of assets purchased during the year and depreciation is being provided on pro-rata basis
from the date of acquisition/commissioning if any.

f) Inventgries

lems of inventorics (if available) are measured at lower of cost and net realizable value afier providing for
absolescenoe. iFany. Cost is determined on first-in-first oul basis.,

Cost of inventories comprises of cost of purchase, cost of conversion and other costs including manufactunng
sverheads pet of recovernble taxes incurred in bringing them to their respective present location and
condition,

Net Realizable Value is the estimated selling price in the ordinary course of business, less estimated costs of
eompletion and the estimated costs necessary (o make the sale.

g} Earnings per share

Basic earnings per share are calculated by dividing the net profit for the period afinbutable o equity
shareholders by the weighted aversge number of equity shares outstanding during the period. For the purpose
of caleulating diluted earnings per share, the net profit for the period atiributable to equity sharcholders and
the weighted average number of shares cutstanding during the period, (Amount in RS Humdreds)

| Particulars 2023-23 | 202122

| Profit for the year 3598586 | 53000.02
Wel.ght-ud averape n_l.unl:u:r el L0040 10000
equity shares outstanding
Farnings Per Share (In Hs.) -
Rasic (Face value of Re. 100 per 3599 58,910
share}
Earnings Per Share (In Hs.) -
Dilumed (Face value of Re, 1D 3599 SR.90
per share)

h) Use of esfimates

The preparation of the financial siatements in conformity with the generally accepted acoounting principles
requires that the management makes estimates and assumptions that affect the reporied amounts of assets and
liabilitics, and the reported amounts of revenue and expenses during the reported period. Actual results could
ditfer from those estimates.

i} Tax Expenses

The tax expense for the period comprises current and deferred tax. Tax is recognized in Stement of Profil
and Loss, As per information & explanation provided by the management, the company has nol made any
provision for deferred tax assets/liabilities.

Current tax; Corrent tax assets and liabilities are measured al the amount expected 1o be recovered from or

paid to the taxation avthorities, based on tax rates and laws that ane enacted or substantively enacted ar the
Balance Sheet date, .

S )
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Deferred tax: Deferred 1ax is recognized on temporary differences between the carrying amounts of assets and
Niahilities. in the financial statements and the corresponding tax bases used i the computation of taxable
profit.

Deferred tax liabilities and nssets are measured af the tax rates that are expected to apply in the period in
which the liability is settled or the assets realized. based on tax rates {and tax laws) that have been enacted o
substantively enacted by the end of reporting period.

The company has not recoznized deferred tax assels as there i no virtual certainty supporied by convincing
evidence that sufficient future taxable income will be available against which such deferred tax assets can be
realized.

1) Transactions in foreign currencies are recorded af the exchange rate prevailing

ot the date of the transaction. Monetary assets and liabilities other than forwardcontracts, cutstanding at the
Balance Sheet date are translated at the applicable exchange rates prevailing at the said date, The exchange
gainfloss arising during the year are adjusted 10 the Stetement of Profit and Loss.

KR riv_Dis res:
As per Accounting Standard 18, the disclosures of transactions with the related partics are given below:

List of related parties where control exists and related parties with whom Trmssctions have taken place and
relationships:

| Sr. No. | Name of the Related Party I' Relationship
ik Mukesh Mehta Key Managerial Personnel
2 Pradeep Mehia Key Managerial Personnel
3 Akron Remedies Relative of KMP
4 Mehta Sales Corporation Helative of KMP |
| g Hospara Healtheare Aeiative of KMP (Pravious Year)
6 Tara Mehta Relative of KMP
7 Garima Mehia Relative of KMP
b Amu Mehta Relative of KMP
9 Lokesh Mehta Relative of KMF
10 Bio Medica Parenterals Relative of KMP

For Bio-Medigg Laboratories Pt Lid, For Bio-Magizs |
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{Amouit in Bs Hundrads)

- -

Balances at Year End
Particulars Relationship 02223 | zozizz | 202323 | 202122
1. Net Loans & Advances N
Taken/(Returned)
Mukesh Mehta Key Managesial Personnel NIL | 37557.85 | 67475.76 Cr | 186724.62 Cr
12500000 | -4141.80
Pradeep Mehta Key Managerial Personned | 10766.39 | 28285.34 | 586753 476239 Cr
-55000 | 15651.71
l. Salaes :
Hospara Heatthcare Felative of KMP (Previous Yase) -| 280994 |- 809.94 Dr
ll Purchase: -
Mefita Sakes Corp | Relative of KMP o 33017.27 CR
Hospara Heatth Care ' - | 4854556
Relative of KIMP (Previous Year] >
IV Salary & Bonus: B g
Tara Mehta Relative of KMP 455000 | 3900.00 243.42 =
Garima Mehta Relative of KMP 350000 | 2880.00 -
Anju Mehta | Relative of KMP =000:00 | 260000 : .
Lokash Mehia Relative of KMP 960000 | ssoooa | 50000 :
V Interest; | ) |
Mukesh Mehta Key Managerial Personnel T188.93 | 1875452 > =
Pradeep Mehta Key Managenal Personnal J096.54 | 5408 54 X ! =
VI Suparvision Charges: -
BIO Medica prenterals Relative of KMP 120000 | 1200.00 | 2180.73 Cr 2280.00 Cr
Vil Director's
_emdrneration:
Mukesh Mehia Key Managerial Personnel 24000.00 | 2400000 = 2
Pradesp Mahta ey Manageral Personnel 24000.00 | 24000.00 | 115.20 Cr 72.25 Cr
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I Employee Benefit Expenses:

Short-term employee benefits are employee benefits (other than termination bene fitsh which fall due
wholly within twelve months after the end of the period in which the employvees render the related
servie. Contributions of eligible employees under provident and other fund and short term
employvee benefits are recognised in the statement of Profil and Loss Account,

m) Provisions & Confingent | iabilifies :

#  Provision is recognized when:
(&) the enterprise has n present ohligation as a result of a past cvent:
ib} it is probable that an cutflow of resources embodying sconomic benedits will be required to settle
the ohiigation: and
(e} A reliable estimate can be made of the amount of the obligation.

s Contingent ligbility is disclosed unless the possibility of an outflow of resources embodying
cconomic benefits is remaote.
As per the explanations given to us and as par the records maintained by the company, there is
no-contingent liability as at 31st March 2023,

n) Value of import on CIF basis by the company during the year Rs. 29391.63/-{Amount in Rs

Hundred)
- Expenditure in Foreign currency during the financial year on account of royalty, Know-how,
Professisnal consultancy fees, interest and other charges. Rs. NIL
. Amount remitbed during the year In toreign currencies on account of dividend Rs, Nil,
. Earning in foreign Exchange, Rs. NIL
a) Following are the additional disclosures reguired as per Schedule i 1o the Companies Act, 2013

vide Matification dated March 24, 2021;

1, Details of Benami Property held:

There are no proceedings which have been initiated or pending against the Company far
halding any benami property under the Benami Transactions (Prohibition) Act, 1588 and rukes
made thersunder.

2. Willful Defaulter: The Company has not been declared as Willful Defaulter by any Bank ar
Financial Institution or other Lender,

3. Relationship with Struck off Companies: During the year, as per infermation available with
the company, the Company does not have any transactions with the companies struck off under
saction 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

4. Compliance with number of layers of companies: The Company has complied with the
number of layers prescribed under clause {B7) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017.

& Utilisation of Borrowed funds and share premium: During the financial year ended 315t
March 2023, company has not advanced or loaned or invested funds (either borrowed funds or
share premium or any other sources or kind of funds) to any other personis] or entity{les),
including foreign entities [Intermediaries) with the understanding [whether recorded in writing
ar otherwise) that the intermediary shall {i] directly or indirectly lend or invest in other persans
of entities identified in any manner whatsoever by or on behalf of the company {Ultimate

Eor Bio-Medics | sboratories Pyt L.,
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Beneficiaries) or (i} provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b. Undisclosed income: The Company does not have any transactions not recorded in the books
of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the income Tax Act, 1961 [swch as, search or survey or aiy other relevant
provisions of the Income Tax Act, 1961}, Also, there are nll previously unrecorded income and
related assets.

7. Details of Crypto Currency or Victual Currencys The Company has not traded or invested in
Crypto currency or Yirtual Currency during the financial year.

&. Title deeds, Capital work in progress [CWIP) and Intangible asset:

The Company does not own any immovable property. Thie Company does not have any CWIP
and Intangible asset under development. The Company has not revalued its Property, Plant and
Equipment during the year as weli as in previous year,

9. Registration of charges or satisfaction with Registrar of Companies: There are no charges ar
satisfactions which are yet to be registered with the Registrar of Companies bevand the
statutory period, except the charge satistaction with 5081 { original sanction Bs 13000.00; Rs
one. crore thirty lacs] which Is not yet satisfled for the loan sguared off during the year and
charge creation/modification has not been dene within statutory time period for the three
long/short term working capital term loans for Rs. 50000.00 {Fifty lacs), Rs. &0000.00 [sixty lacs)
and Rs. 7000000 {Seventy lacs) taken from kotak Mahindra bank in Juby'22.

10, Compiiance with approved Schemels) of Arrangements: No Scheme of Arrangements has
been approved by the Competent Authority in terms of sections 230 to 237 of the Companies
Act, 2013,

11. Corporate Social Responsibility (C5R] : The company 5 not covered under section 135 of the
companies Act 20013,

12 .Borrowing from bank: The Company has used the borrowings from banks and financial
institutions for the specific purpose for which it was taken as at the reporting date,

13. The Company has borrowings from banks or financial institutions on the basis of security of
current assets however as It Is an owerdraft and tTerm loan limit and therefore company does
not réquirad to sudmit quarterly returns or statemants of current assets to the bank a5 per the
terms of sanction.

14. Key Accounting Hatios: As follows:

1 "
‘F‘Mlﬂum Mumseratar DN omiaioe Eft;% 23 Muirserator | Dencrninetor E‘Iﬂt&:‘lﬂ El.l'“.iht'l?a R=marks
{a) Cutrant Ratio | ooms3e3r | 1oisessan AT | 1024TIRY | AMGAt0ESE | @nd | Azl .
(b) Debt-Equity Ratio 46704760 | 27133679 | 172 | 41198239 | 23535204 175 -1,71
() I_:H!h'l Sanvice Coverage 1rs7E2ea | zziasmsy .78 | 1ES30EEY | 16093150 138 33.n5 | ‘Duetakncressein
_Ratio : i g _ borowings,
{d} Return on Eguity Ratio 35385, 86 I| 100000 | 360 SE90002 1000000 5.8% B | e .
-~ K sales and profil.
I D o clbznaai i
{e) Inventory turmover ratio | 1158739 | 31187830 1.7 | 170003587 | 26480885 E.43 | 4715 | Purchases ind
| coresumption
= bt =2 during the year
Bow 10
mrlﬂf rl:?gelwahles AEIEI70 | ATgond e 141 | nzmongs | dszsasst 5.0 a7 | decrense in siestn
i — b b el
[ i -
For Gio-Mudica Lehorotories PVt L. por Bio-Medica Laboratories P Lid,
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Due ta decroase =
(g} Trade payables tumover- | o0 | asmass 110 | 160786457 | 36086431 446 BT i ramkeso
ratio - ;
_during the
D 10 decregase in
(h} Net capital turnover ratio | 162281784 | 10908907 JE502 | 212253005 13128 30 LT A& | szhos in the current
wmar.
{ Guf o Decrease n |
(i1 Net profit ratic 15susE6 | 162281784 ko2 | sEOomR | 212250005 T 3333 [ sees and profit
2 dul'ip_l e e
- = S U 1Y | D Eo decreses In
i) Return on Capital 126095.20 | 13638639 BAT | 15648658 | 4TSS o 253 | netprofitdurng |
employed __the year
(k) Return on investment® HA hA ha HA NA A Na, :
“*Compnay doas not hawe any
irwastmerts.
Element of Ralios. Mumerator Denominator
Corrard Ratan Purenal Astals Curmant Lishilias
Debt-Equity Ratia Total Debt jLong i) Total Equity and Ressnes =
Debt Service Cavarage Run Earming Before inlerest, Tax ard depriciation Irferest B Repayment of non current bomowings
Rastuen on Egully Ratia et prodt aEar ia Ao Eguity
Privesibony turnower ratio Cost of good sakd Averags Inveniory
Trade Recaivables umeser ratic Revenus fram aparation e Ayerage Trade Recsainies
Trade payables iumaver ratio Toekal Purciiagas Aﬂmg_. Trada Payabls
Mol capilz] lurnoeer ratio Rpagnue fr;uﬂﬂm Mﬁw_ﬂ_
Beipiionlls: Netproftofertax Revenus from aperation
Helum on [:.lpl.ll-l:rrq:i;_wd Eatning Befare imerest and Tax Capdal Empioyad (Total Assets-Current Liabilsy)

p)The financial statements have been prepared and presented in accordance with the amended Division | of
schedule 11i to the Companies Act, 2013 issued vide notification dated March 24, 2021 (the *Notification”).
Certain category of assels and Tiabilities have been regrouped / reclassified based on the requirements of
the notification. Accardingly, previous year's figures have been regrouped / reclassified wherever required
ta make their classification comparable with that of the current year.
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